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ABSTRACT

This study is aimed at evaluating financial investment effectiveness of dragon fruit
orchard planted in Mang Thit district, Vinh Long province through directly
interviews with 86 dragon fruit growers by using structured questionnaires.
Indicators used to evaluate the investment effectiveness include total net present
benefit (NPV), internal rate of return (IRR), benefit cost ratio (BCR) and payback
period (PP). The analysis was conducted based on three scenarios: the first is base
scenario of actual farmgate price and the other two hypothetical scenarios of
decreased farmgate prices by 30% and 50% compared to actual price. The research
results showed that dragon fruit cultivation requires large initial investment capital
while the profits are also very high, e.g averaged annual net present value ranged
from 192 million/halyear to 1,2 billion/ha/year according to orchard yearold,
meanwhile, the orchard owners need 2 years to payback their initial investemnt cost.
However, when decreased prices by 30% and 50% compared to base scenario price,
the investment effectiveness of the dragon fruit orchards decreases seriously,
consequently newly established orchards could not be able to pay back the initial
investment cost. In order to minimize risks of decline prices, dragon farmers are
advised to pursue value chain linkage as well as apply off-season harvesting
techniques for avoiding the surplus of supply over demand within a certain market.
TOM TAT

Nghién ciru ndy nham déanh gia hiéu qua dau twvueon thanh long o huyén Mang Thit,
tinh Vinh Long, duwoc thuc hién bang phong vin 86 hé trong thanh long bang phiéu
cdu hoi cau tric. Cdc chi so j ddnh gid hi¢u qua déu te gom gid tri hign tqi rong, noi
sudt sinh lpi, ti sudt hiéu qua dong von va thoi gian hoan von. Phan tich dioc duoc
thuc hién trén 3 kich ban: 1 kich ban nén véi gia thuc 16 va 2 kich ban gia dinh vé gid
gidm 30% va 50% so véi gid thiee t6. Két qua cho thdy trong thanh long can von dau
tue I6n nhing loi nhudn mang lai ciing rit cao, theo do gid tri hién tai rong trung binh
ciia nha vieon dat 192 triéu dong/ha/nam dén 1,2 ti dong/ha/ndm tity theo tuéi vieon,
dong thoi nha vieon chi can 2 nam dé hoan von ddau t. Tuy nhién, gia giam 30% va
50% thi hiéu qua déau tw ciia vion giam siit nghiém trong, theo d6 hau hét cdc vieon
mdi thanh Idp khéng cé kha ndng hodn von. Dé han ché rii ro do vé gid, cdc nha
vuon can thiee hién lién két chudi gia tri cting nhw dp dung ky thudt ra hoa, rdi vu thu
hoach nham tranh tinh trang cung virot cau trong khong gian thi truong nhat dinh.

Trich din: Lé Canh Diing va Tran Thi Than, 2020. Hi¢u qua dau tur vuon thanh long & huyén Mang Thit, tinh
Vinh Long. Tap chi Khoa hoc Trudng Pai hoc Can Tho. 56(6D): 280-288.
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1 PAT VAN BE

Thanh long (tén tiéng Anh 1a dragon fruit va tén
khoa hoc 1a Hylocereus undulatus, Haw) dugc trong
kha phd bién ¢ cac nude nhiét d6i & Chau My va
Chau A. Tai Viét Nam, thanh long dugc trong chu
yéu ¢ Binh Thuén, Long An va Tién Giang va 1a mot
trong 12 loai céy &n qua dugc chi trong quy hoach
phat trién & khu viee Nam bo, trong d6 c6 Bong bang
song Ctru Long (BPBSCL) (B§ Nong nghiép va Phat
trién nong thon, 2017). Muc tiéu ctia quy hoach dién
tich thanh long ca nudc dén 2020 1a 24.800 ha, riéng
& DBSCL 1a 7.300 ha, tap trung ¢ 2 tinh Tién Giang
va Long An (Quyét Dinh 1648/QD-BNN-TT,
2013). Tuy nhién, do lgi nhuan cao ma dién tich thuc
té cua thanh long & DBSCL d cao hon so dién tich
quy hoach, ching han nhu & Long An ¢ khoang
11.000 ha va Tién Giang c6 8.000 ha va mot s tinh
khac khoéng nam trong quy hoach ciing ¢6 nhiing
dién tich nhat dinh.

Tinh Vinh Long, noi c6 diéu kién ty nhién thuan
loi va vi tri nam ¢ trung tim DBSCL, nén dién tich
ciy thanh long di phat trién khoang 254 ha, riéng
huyén Mang Thit 1a 125 ha, chiém 48% dién tich
toan tinh, va du kién s& tiép tuc ting. Thanh long
mang lai gi4 tri Xuit khau ciing nhu loi nhuan cho
ngudi nong dan rat 1on, 6 lidu théng ké cho thaygia
tri xuat khau thanh long cua Viét Nam ting tir hon
57 triéu USD nam 2010 1én hon 483 triéu USD nam
2015 va khoang 1,1 ty USD nam 2018. Thi truong
xuét khau thanh long I6n nhét 1a Trung Qudc (chlem
80%), ké dén la Singapore, Indonesia, va mét sb
nude khac (Cuc Xuc tién Thuong mai, 2019). Tuy
nhién, gan day dién tich thanh long dang gia ting &
Trung Qudc va gia thanh long lu6n bién dong kho
du doan trong khi dau tu ban dau ciing nhu chi phi
hang nam kha 16n nén hiéu qua dau tu ludn tiém an
rai ro. Nghién ctru nay vi vay truc hét 1a danh gia
hiéu qua dau tu gdm 4 thong sd: gia tri hién tai rong
(NPV), noi suét sinh lgi (IRR), ti suat hiéu qua dong
vbn (BCR) va thoi gian hoan von (PP) cua cac vuron
thanh long & huyén Mang Thit dugc trong tir nim
2011 dén 2018, dong thoi, phan tich d¢ nhay vé gia
giam 30% va 50% so gia thuc té dé xac dinh kha
nang chiu dyng cua nha vuon, tir d6 giup nguoi ndng
dan c6 giai phap on dinh gia va phat trién dién tich
thanh long.

2 PHUONG PHAP NGHIEN CUU
2.1 Vung nghién ctru va dir li¢u thu thap

Mang Thit 1a 1 trong 8 don vi hanh chinh cua
tinh Vinh Long, c6 di§n tich ty nhién 1a 15.769 ha,
trong do, dién tich dat nong nghiép la 12.032 ha,
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nam trong khu vuc da ngudn nude ngot quanh nam
rat thuan loi dé phat trién néng nghiép. Toan huyén
c6 125 ha vuon thanh long véi san luwgng khoang
8.800 tin/ndm (2018), riéng 3 xi An Phudc, Chanh
An va My Phude c¢6 110 ho trdng véi 79 ha chiém
63% dién tich thanh long toan huyén (Phong Nong
nghiép va PTNT huyén Mang Thit, 2019).

Nghién ciru nay da khao sat 86 ho tir tong thé
110 ho bang cong thire Slovin véi sai s6 cho phép 1a
e =0,05 (86=110/(1+110*0,05*0,05)), sau d6 86 ho
dugc chon ngau nhién theo ti 1¢ s6 vudn thanh long
tai 3 x4 néi trén. Thong tin dwoc thu thap bang bang
cau hoi cau trac vao cudi ndm 2019. Cac vuon thanh
long khao sat dugc trong trong giai doan tir nim
2011 dén 2018, tap trung nhiéu & cac nam 2015 vé
sau. S liéu cua ho trong thanh long lién quan dén
gi4 tri tién dau tu ban dau, chi phi hang nim va
doanh thu & cac nam trong qua khir cua tat ca cac ho
khao sat dwoc quy doi V& gia tri hién tai nam 2019
V6i 13i suat chiét khau 10%/nim bang trung binh 13i
Suat vay ngan hang ma cac ho trong thanh long da
vay trong giai doan tir nam 2011 dén 2018.

2.2 Ciach tiép can va cdc chi s6 danh gia
higu qua dau tw

Céch tiép can dé danh gia hiéu qua dau tu vuon
thanh long dua theo 1y thuyét phan tich chi phi — lgi
ich dy an (Boardman et al., 2006) va phan tich tai
chinh du 4n (IFAD, 2015; FAO, 1997). Theo d6, 4
chi s6 quan trong gom Gia tri hién tai rong (NPV:
net present value), Noi suat sinh loi (IRR: internal
rate of return), Hiéu suat déng von (BCR: benefit
cost ratio) va thoi gian hoan vén (PP: payback
period) dugc su dung.

Trong 86 h¢ khio sét, s6 vuon thanh long trong
tirng nam dugc phan bo nhu Bang 1.
Bing 1: Phan bb s6 vwon thanh long ciia mau
khao sat theo nam trong

Nim trong  S6 vwedn khio sat  Ti trong (%)
2011 2 2
2012 5 6
2013 1 1
2014 2 2
2015 14 16
2016 28 33
2017 22 26
2018 12 14
Tong cong 86 100

Céc vuon c6 cung chung nim trong dugc xép
cung mdt nhom dé danh gia hiéu qua dau tu theo
ting nhom cho dén thoi diém hién tai nam 2019 theo
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dang duy 4n dang tiép tuc hoat dong (In medias res)
cua Boardman et al. (2006). Nhu vay, nhém trong
nam 2011 c6 tudi doi 1a 9 ndm (tinh ca nim dau tién
thanh lap vuon, Hinh 1 a) trong khi nhém trong nam
2012 1a 8 nam (Hinh 1b), twong tu nhu vay cho cac
nam tiép theo, va nhom trdng nim 2018 c6 tudi doi
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chi 2 ndm (Hinh Ic). Cac s6 liéu v& ning suét duoc
néng dan ude tinh theo niang sudt trén md try nhan
Vi mat do sb tru trén dién tich va gia ban trong cac
nam duoc phan 16n s6 ho trong thanh long ghi chép
nén viéc thu thap s liéu cua cac hd nay duoc thuan
lgi va déng tin cay.

Thoi diém danh gia

Chi phi va doanh thu
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(a) Nhom vuon trong fir 2011
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(b) Nhém vueon trong tir 2012
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(c) Nhom vuon trong tir 2018

Hinh 1: Minh hea s6 nim va thoi diém danh gia vuon thanh long theo nhém niim trong

(Ghi chii: cac s6 11-19 I hai s6 Cudi ciia nam)

Gia thuyét dat ra 1 cac vuon di trdng kha lau
nam c6 thé cho cac chi s6 hiéu qua dau tu tot, trong
khi cac vuon mai trong gan day tir 2017 vé sau ¢6
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(i) Gia trj hién tai rong (NPV) trén don vi dién
tich 1 ha, cong thirc dugc viét nhu sau:

npy =20~ C0 , Bi- 01
(1+r)0 (1+r)
B-Ct_ 5 (B=C)

(1+ Nt t20 @+t

Trong cong thirc nay va cac cong thirc bén dudi,
cac ky hiéu dugc hiéu nhu sau:

Bt doanh thu & nam t (triéu ddng/ha)
Ct: chi phi & nam t (triéu ddng/ha)

r: 13i suét chiét khiu (10%/nam, dya trén chi phi
co hoi cua dong vén voi 13i suat ma da sb ho da vay
vbn dé xay dung vuon thanh long tai ving khao sat
nhu ¢ Bang 2)

_t: thoi gian tinh bang niam tir khi trong dén thoi
diém danh gia la nam 2019 (0, 1, 2, 3, ..., 8), gid
tri t ty theo nhom ctia nam trong.

Khi NPV duong (NPV>0), c6 nghia la vuon
thanh long cho hiéu qua dau tu tot, va NPV cang cao
thi vuon thanh long cang c6 hi¢u qua.

(i) Noi suat sinh loi (IRR), cong thirc dugc viét
nhu sau:

IRR 14 14i suit chiét khau tinh bang phan trim
(%) ma & d6 téng gi tri doanh thu hién tai bang véi
tong gia tri hién tai caa chi phi, d6 1a 13i suat chiét
khéu lam cho NPV = 0. Néi cach khéc, khi NPV =
0, 1ai suat chiét khau r duoc goi la IRR. Trong
nghién ciru nay, khi IRR 16n hon r (10%/nam) diéu
nay c6 nghia vudn thanh long luén luén c6 NPV
duong.

Bb-Co  BI-C
@+IRR)? @+ IRR)!

L B-C _ XK (B-C) _
(1+IRR) t=0(1+ IRR)!

NPV = +

(iiii) Ti suat dong von (BCR), cong thirc dugc
viét nhu sau:

)
t20 L+ 1)t
Khi BCR > 1 thi dong vén sir dung ¢6 hidu qua.

(iv) Thoi gian hoan vén (PP) 1a chi s6 duoc tinh
bang nam. Pay la thoi diém ma tai d6 tong lgi nhuan
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va chi phi chiét khau bang nhau, do 1a thoi diém
vuon thanh long c6 thé hoan von.
2.3 Cac kich ban vé gia tiéu thu thanh long

Dé xac dinh kha ning chiu dyng tai chinh cua
vuon thanh long dudi sy bién dong cua gia tai dong.
Ba kich ban (scenarios) vé gia tai dong duoc s
dung, bao gom kich ban nén (kich ban 0) st dung
gia tai ddng thuc té dién ra trong cac nim qua, va
hai kich ban khac 1a kich ban gia giam 30% so gia
kich ban nén (kich ban 1), va kich ban gia giam 50%
so gia kich ban nén (kich ban 2) (Bang 2). Hai kich
ban gia giam 30% va 50% duoc st dung do cac ndm
qua thanh long xuit khau chu yéu qua thi truong
Trung Quéc véi gia khong 6n dinh, c6 khi giam sau
con khoang 10.000 dong/kg (Nhat Trudng, 2020).

Béng 2: Gia thu mua thanh long theo nim cua
kich ban nén va 2 kich ban khac

(ddng/kg)

Nim Kich 222 Kich bin 1 Kich biin 2
(kich bén 0) (giam 30%) (gidm 50%)

2011 40 28 20
2012 39 27 19
2013 36 25 18
2014 37 26 18
2015 35 24 17
2016 33 23 17
2017 31 22 16
2018 29 20 14
Trung binh 35 24 17

3 KET QUA THAO LUAN

3.1 Qua trinh phat trién thanh long va
nguon lwe nong ho

Thanh long 1a loai cdy an quéa dugc du nhap vao
DPBSCL nhiéu nam nhung ¢ Vinh Long thi thanh
Iong m&i dugc trong trong cac nam gan day, vi vay,
s6 nam kinh nghiém trung binh ciia néng ho vuon
thanh long 12 3,34 nam. Dién tich dat néng nghiép
cua nong ho trung binh chi 1,3 ha, trong d6 dién tich
vuon thanh long chi 0,5 ha, chiém 38,5% dién tich
d4t nong nghiép cua hd. Thanh long dwoc trong voi
mat do 1.370 cay/ha (Bang 3). P9 tudi trung binh
ctia chu hg trong thanh long 1a 48,1; trong d6, phan
16m 1a nam gidi 1am cha ho (76,7%). Cac chii hg ¢
trinh do6 hoc vin khoang 8 nim di hoc, diéu nay
thuan loi dé cac cha ho co thé tiép thu cac ky thuat
néng nghiép lién quan. Quy moé néng hd chi vai 3,7
nhan khau/h, trong d6, luc lugng lao dong trung
binh dat 1,3 nguoi/ho, chiém khoang 35% quy mo
nhan khau.
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Bing 3: Thong tin nguon lwe néng hd tréng thanh
long huyén Mang Thit

o pA . Trung Do 1éch
Cac thong tin binh chuin
Tudi chi hd (ndm) 481 121
Gi6i tinh cht ho (%)

+ Nam 76,7 -

+ Nit 23,3 -
Hoc vén chu ho (s6 nam di hoc) 8,4 39
Téng s6 nhan khau (ngudi) 3,7 1,3
S6 lao dong (ngudi) 1,3 0,5
K@nh nghiém tr@)ng (nam) 3,34 1,6
Tong dién tich dat nong nghiép
(ha/ho) 1,34 1,78

Dién tich trong thanh long (ha/hd) 050 0,34

Mat do trong (ciy/ha) 1.370 287
Tudi vuon (ndm) 3,34 1,6
Tinh hinh vay v6n

+ 86 ho vay (ho) 31 (36%)

+ Luong tién vay (triéu dong/ho) 129 94
+ Lii suét (%/thang) 969 136

Nguon: Khao sdt thuc té nam 2019.

Nguoi dan méi trong thanh long trong cac ndm
tir 2011, s6 ho trong cling twong do6i thap ¢ cac nam
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déu va chi trdng nhiéu & cac ndm 2015 vé sau (Hinh
2a). Nho dit dai phu hop, cdy thanh long cho ning
sut va loi nhuan cao, dé trong 1a nhitng 1y do chinh
ma ngudi dan di trdng loai cay nay (Hinh 2b).

Trdng thanh long can vén dau tu ban dau 16n nén
c6 dén 36% s6 ho da vay von tir cac ngén hang
thwong mai. SO vén vay trung binh 1a 129 triéu
dong/ho va 1ai suat trung binh 1a 9,69%/thang.

Ning sut thanh long & nhom h¢ khao sat kha
cao, tuy nhién, chiing bién dong theo tudi vuon véi
mod hinh phi tuyén. Sau gan mot nam trdng, thanh
long bt dau cho ning suat nhung con thap (trai boi)
va dan cao Ién & cac nim thir 2,3,4,5..., sau do
giam dan khi tudi vuon dat dén nam the 7, 8 va sau
d6 (Hinh 3). M6t mé hinh u6c lugng st dung trung
binh ning suit ciia 8 nhom ho theo nam trong (2011
dén 2018) cho thiy c6 tuong quan chit chg, c6 dén
79,8% su bién dong cua ning suit dugc giai thich
do sy bién d6i cua tudi vuon thanh long (R2 = 0,798,
Sig. value = 0,018). Qua mo6 hinh udc lugng nay
cling cho thay tudi vuon thanh long con c6 thé cho
thu hoach dén nam tha 12 va chdm dat & nam tha
13, diéu nay phu hop véi dac diém sinh hoc cay
thanh long (Nguyén Vian K&, 2008).

Khac 0.4
Co kinh nghiém 2.6
Theo phong trao 8.9
Dé tiéu thu 8.9
Dit dai phi hop 15.1
Ning suat cao 15.5
Dé trong 23.6

Loi nhuan cao 25.1

100 200  30.0
(%)

(b) Ly do tréng

Hinh 2: Ly do trong va sé ho trong theo nim

Nguon: Khao sdt thuc té ndm 2019.
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Y=19.998+4.969X-0.490X?
R?=0.798;Sig.=0.018

7 8 9 10 11 12 13 14
X (ndm)

1 2 3 - 5 6

® Quansat ——Udcluong

Hinh 3: Niing suit thanh long theo tudi vuon
Nguon: Khdo sdt thuc té nam 2019

3.2 Hiéu qua dau tw vudn thanh long
3.2.1 Chi phi san xudt thanh long

Trdng thanh long c6 chi phi dau tu ban dau rat
[6n (ndm 0), trung binh gan 12392 tri¢u dong/ha Chi
phi chiém ti trong 16n nhét 1a try va gian dé thanh
long bam theo khi sinh truong voi 119,8 triéu dong,
chiém 30% tong chi phi dau tu. Ké tiép 1a chi phi lao
dong vai 109,3 triéu dong, chiém 28%. Lao dong dé

Gibng,
Lao 24, 6%
dong. Ty,
109.3, 119.8.
28% 30%
I
|
Vat tu
khac
(rom.
den. ...).
34.6, 9% S
Thube - Ong
BVTV. Phan. twdi. 26.
o 50.8. 704
28, 7% o

13%

(a) Nam dau

cai tao vudn, dao hé trong va nhiéu cong viéc chim
soc khac. Nam ddu tién, chi phi phan bon ciing
chiém dang ké, dén 50,8 triéu dong va chiém 12,9%.
Ngoai ra, cht vuon con phai chi thém nhiéu khoan
khac nhu gidng, dng tudi nudc, thude bao vé thuc
vat (BVTV) (Hinh 3a). Téom lai, nha vuon phai dau
tu ngudn von kha 16n méi co thé xay dung hoan
thién mot vuon thanh long c6 tinh thuong mai.

Phan,

Lao _HE] 97.22,
dong, 4 29%
128.59,

38%

Y

e
khac (rom. 49,03 :
...).30.62, Pén. 14%

9% 33.74,

10%

(b)Cac nam sau

Hinh 3: Chi phi trung binh (tri¢u dong/ha/nim) va co ciu chi phi (%)

_ Vuon thanh long & cic nam tiép theo sau khi
trong cling phai ton trung binh la 339 tri¢u
dong/ha/nam. Hinh 3b cho thay cau tric chi phi

hang ndm cua vuon thanh long (tir nam thur 1 dén
thtr 8 sau khi trong), trong do nhieu nhat la lao dong
(gia dinh va lao d6ng thué) dé cham soc véi 128,59
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trigu dong/ha/ndm chiém 38%, ké dén la phan va
thuéc BVTV, dén thap sang va vat tu khac, ...

3.2.2 Hiéu qua dau e vuon thanh long ¢ kich
ban nén

Trong 86 ho khao sat, cac vuon thanh long dugc
trong trong gia doan tir nim 2011 dén nam 2018.
Trén ¢¢ SO nay, dién tich trung binh vuon thanh long
theo nhom hé & tirng ndm dugce xac dinh nhu & Bang
4; @dng thoi, cac chi s6 hiéu qua dau tur ciing duoc
tinh toan. Theo dé, cac vuon thanh long hau nhu déu

Tap 56, S6 6D (2020): 280-288

¢6 lgi nhuan cao va cho tong loi nhuan rong (NPV)
trong vong doi ciia vudn 1a déu dwong, dan téi lgi
nhuén rong trén don vi dién tich trong 1 nam déu
dwong va kha 16n, ngoai trir vuon méi trong nim
2018 chura thu hdi vén. Chi sd IRR & tat ca cic nhém
ho (ngoai trir nhom 2018) déu rat 16n va 16n hon
10% 1a 1ai suat vdn vay, diéu nay cho thay cac vuon
thanh long déu c6 tinh kha thi vé tai chinh. Higu qua
ddng vén déu Ié6n hon 1. Cac vudn thanh long déu
¢6 thé thu hdi von vao cudi nam thi 2 tinh tir thoi
diém trong.

Bang 4: Hiéu qua diu tw vidn thanh long theo nim trdng & kich ban 0 (R=10%/nim)

Nhém h theo nim trong (n=86)

Cac chi tiéu 2011 2012 2013 2014 2015 2016 2017 2018

(n=2) (=5) (n=1) (n=2) (n=14) (n=28) (n=22) (n=12)
Tong chi (triéu/ha) 2628 3.072 2324 3.151 1900 1463 1,115 929
Téng thu (triéu/ha) 13.895 12154 6451 7167 5435 2538 1.692 789
NPV (triéu/ha) 11.265 9.082 4.126 4.094 3534 1.075 578 -140
IRR (%) 388 273 238 268 249 122 87 -0,28
BCR (lan) 5,29 3,96 2,78 2,27 2,86 1,73 1,52 0,85
PP (ndm) 2 2 2 2 2 2 2  Chua
NPV/ha/ndm (triéu/nam/ha) 1.251 1.135 589 682 706 268 192 -70

Nguon: Khao sdt thuc té nam 2019.

3.3 Hiéu qua dau tu vudn thanh long theo 2
kich ban vé giam gia tiéu thu
3.3.1 Kijch ban 1 - gid tiéu thu giam 30%

Hiéu qua du tu vuon thanh long khi gia thu mua
tai dong (gia cong trai) bi giam 30% (kich ban 1)
dugc thé hign & Bang 5. Két qua phan tich cho thay
rang cac chi s hiéu qua dau tu déu giam rd rét, mac
du cac vuon thanh long ciing dang c6 lgi nhuan
duong, ngoali trir vedn méi thanh 1ap nam 2018 chua
thu hoi von. Khi gia giam 30% thi s6 nim hoan von
clia cac vudn thanh 1ap tré tir 2016 va 2017 phai can

thém 1 nim nita mé&i ¢6 thé hoan Vén, do cac vuon
nay c6 tudi vudn thap nén nang suét ciing con thip
dan dén tong doanh thu chwa du Ién dé hoan vén
Som so Vi khi gia thu mua chua giam. Khi gia giam
30% thi vuon thanh long bét dau tré, chang han nim
2017 thi lgi nhuan rong thap, chi khoang 23
triéu/ha/nam, ngoai ra vuon bat dau tir 2018 van
chua thu hoi vén ma con lam tram trong thém viéc
thua 16 (lgi nhuan am nhiéu hon so véi kich ban
nen).

Bang 5: Hiéu qua dau tw virdn thanh long theo nim trong & kich ban 1 (R=10%/nim)

Nhém hj theo niim trong

Cic chi tiéu 2011 2012 2013 2014 2015 2016 2017 2018

(n=2) (n=5) (n=1) (n=2) (n=14) (n=28) (n=22) (n=12)
Tong chi (tridu/ha) 2628 3.072 2324 3151 1900 1.463  1.115 929
Tdng thu (tri¢u/ha) 9.727 8507 4516 5.018 3804 1.777 1185 552
NPV (triéu/ha) 7.098 5435 2190 1.990  1.904 330 70 -377
IRR (%) 257 174 140 147 143 40 1 -0,76
BCR (lan) 3,70 2,77 1,94 159 2,00 1,21 1,06 0,59
PP (nim) 2 2 2 2 2 3 3  Chua
NPV/ha/nim (triéu/nam/ha) 789 679 313 332 381 82 23 -189

Nguon: Khdo sdt thiec té nam 2019.
3.3.2 Kich bdn 2 — gid tiéu thu giam 50%

Khi gia giam 50% so kich ban nén thi cac chi s6
hiéu qua dau tu dau thay doi theo chiéu huéng xau

diso véi kich ban nén va kich b{m 1 S6 nam dé hoan
von cua cac vuon thanh long bat dau tir 2012 tro ve
sau dén 2015 phai can thém thoi gian 1 ndm dé hoan
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vdn, va cac vuon tir 2016 dén 2018 ¢6 lgi nhuén 4m
va khong thé hoan von. DI véi cac vuon bit dau
som tir 2011 dén 2015 con cho NPV ciing nhu
NPV/niam duong va khé cao, dong thoi chi sé IRR

Tap 56, S6 6D (2020): 280-288

ciing con cao va 16n hon 10% cua ldi sudt ddng von
(Bang 6). Piéu nay dong nghia la cac vuon thanh
long bit dau sém, c6 tudi doi tir 5 ndm tré 1én van
¢6 thé c6 hiéu qua dau tu tot.

Bang 6: Hiéu qua dau tw virdn thanh long theo niam trong & kich ban 2 (R=10%/nim)

Nhém h theo nim trong

Cac chi tiéu 2011 2012 2013 2014 2015 2016 2017 2018

(n=2) (n=5) (n=1) (n=2) (n=14) (n=28) (n=22) (n=12)
Tong chi (triéu/ha) 2.628 3.072 2324 3151 1900 1463 1115 929
Téng thu (triéu/ha) 6.948 6.077 3.226 3584 2717 1.269 846 395
NPV (triéu/ha) 4319  3.005 901 432 817 -194 -268 -534
IRR (%) 168 106 69 50 68 -27 -0,4 -
BCR (lan) 2,64 1,98 1,39 1,14 1,43 0,87 0,76 0,43
PP (nam) 2 3 3 3 3 Chua  Chua Chua
NPV/ha/nam (tri€u/nam/ha) 480 376 129 72 163 -49 -90 -267

Nguon: Khdo sdt thuc té nam 2019

Toém lai, kich ban nén (kich ban 0) cho thay tat
ca cac vuon thanh long co tudi doi tir 2 nam trg 1én
(trong tir 2017 tré vé 2011) déu c6 NPV duong,
ngoai trir vueon trong nam 2018 con bi 16 do chwa dir
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thoi gian hoan von. O kich ban 1 va 2 twong tmg véi
gia tiéu thu giam 30% va 50% da lam cho NPV cua
cac vuon giam dang ké, dic biét ¢ kich ban 2 lam
cho vuon thanh long trong tir nam 2016 vé sau ¢
NPV am (Hinh 4).
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Hinh 4: Gia tri hién tai rong ciia vwon thanh long theo kich ban vé gia

4 KET LUAN VA KIEN NGHI
4.1 Kétluan

Vuon thanh long dugc bit dau trong ¢ huyén
Mang Thit tir ndm 2011, tap trung nhiéu nhit & cac
nam 2015 — 2016, sau d6 giam dan dén 2018. Thanh
long cho ning suat kha t6t, bién dong tir thap nhat
25 tin/ha dén 36 tin/ha tiy theo tudi vuon. Ning
suit bién dong theo mé hinh ham bac 2 so tudi vuon
va cham durt khai thac & nam thir 10 sau khi trong.
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Trong thanh long tn chi phi dau tu ban dau gan
400 tri¢u dong/ha, cac ndm sau ciing ton kha nhiéu
chi phi, khoang trén 300 triéu ddng/ha/nam. Thanh
long trong cic niam qua c6 gid ban tai vuon bién
dong, nhung ddng thoi thanh long ciing cho lgi
nhuan cao, cac chi s6 hiéu qua dau tu trén thuc té
déu tdt va chi can 2 nam thi cac nha vuon co thé thu
hdi vén.
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Khi gia giam, dac biét giam sau 50% so véi gia
& kich ban nén thi cac chi s6 hiéu qua dau tu cua
vuon thanh long nhu NPV, IRR, BCR bi anh huéng
nghiém trong, lic ndy cac vuon co tudi doi tré tir
2016, 2017, 2018 bj 15, khong thé hoan vbn dau tu
ban dau.

4.2 Kién nghi

Dé vuon thanh long c¢6 hiéu qua dau tu tdt, cac
néng ho trong thanh long cin xay dung lién két
chudi gia tri tir nguoi san xuat dén cong ty thu mua,
tiéu thu va xuét khau dé 6n dinh gia tiéu thu tai dong
nham giam thap nhat nhitng rai ro thi truong. Bén
canh do, nong dan ciing can thuc hién xur 1y ra hoa
trai vu dé tranh thu hoach ddng loat anh huéng dén
gia ca do cung vuot cau trong khong gian thi truong
¢ Vinh Long ndi riéng ciing nhu céc tinh khac trong
ving nhu Long An, Tién Giang va Binh Thuan noi
¢6 dién tich thanh long 16n.
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