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ABSTRACT

This study analyzed the factors influencing rural households’ access to

formal and informal credit in the rural credit market in the Mekong

River Delta, Vietnam. The results showed that land holding status,
informal interest and informal loan duration are important factors
influencing access to informal credit. Factors influencing formal credit
accessibility include local government employee status, credit group
membership, a poor certificate, educational attainment, working skills
and village road access. Despite the fact that microcredit programs are
designed to target households at the bottom of the population pyramid,
the lowest income group faces more credit rationing than other groups.
To reduce reliance on informal loans and improve formal credit access,
rural households should actively participate in a credit group. The

findings also confirmed the interaction effect between the two credit

sectors, in which an informal loan positively influences the probability
of borrowing from the formal sector.

TOM TAT

Bai viét ndy phdn tich cdc yéu té anh hieong dén kha nang tiép cn tin
dung chinh thirc va phi chinh thirc ciia néng hg & dong bang séng Ciru
Long. Két qud cho thdy s¢ hiru dat dai, 1di sudt chinh thirc, va thoi han
cho vay phi chinh thirc la nhitng yéu t6 quan trong anh hwong dén khodn
vay phi chinh thicc. Cac yéu té danh huong dén kha nang tiép cdn tin
dung vi mé bao gom lam viéc cho chinh quyén dia phuong, thanh vién 1
vay von, s6 hé nghéo, trinh @ hoc van, lao dong cé tay nghé va duong
giao thong lién xa. Mdc du cdc chuong trinh tin dung vi mé dwoc thiét
ké véi muc tiéu cung cdp tin dung cho cac hé nghéo va hé c6 thu nhdp
thap nhom nay lai phai doi mdt voi viéc sang loc tin dung khdt khe hon
cdc nhém khéc. Pé giam bt phu thugc vao tin dung phi chinh thirc va
ndng cao khd ndng tiép cdn tin dung chinh thirc thong qua cdac chuong
trinh tin dung vi mé, néng ho can tich ciee tham gia vao cdc té vay von &
dia phirong. Két qua nghién cieu con cho thay cé su tuwong tdc giita cdc
thi truong tin dung, trong d6 so tién vay tin dung phi chinh thirc lam
ting khd nang tiép can chwong trinh tin dung vi mo.
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1 GIOI THIEU

A G

Tin dung vi mo6 “microcredit” dong vai tro quan
trong trong viéc cdp cac khoan vay nho cho ho
nghéo trong thi truong tin dung & noéng thén Viét
Nam. Tuy nhién, cung tin dung vi mé dén cac ho
gia dinh & nong thon van con 1a mot nhiém vu kho
khin do ban chat khong hoan héo cia thi trudng tin
dung nong thon. Bén canh d6, cac thu tuc cho vay
cling gop phan gidi han nong ho, dic biét 1a ho
nghéo va ho c6 thu nhap thip tiép can tin dung.
Nhin chung, cac ho nghéo va ho co thu nhap thap
phai dbi mit véi hai van dé chinh trong viéc vay
von tir cac to chirc tin dung. Trude tién, hau hét cac
ho nghéo khong co tai san thé chap va khong thé di
vay dua trén muc thu nhap cua ho. Thi hai, cac t6
chire tin dung cho rang chi phi giao dich cho mot
khoan vay bit ké 16n hay nhé gin nhu twong
dwong. Trong khi loi ich trén mot hgp ddng cho
vay 16n thuong 16n hon gap nhiéu lan loi ich mang
lai tir cac khoan vay nho. Vi du, cho vay cd nhan
hodc cho vay thong qua chwong trinh tin dung vi
mo mang lai loi tirc trén vbn vay thap hon cho vay
doanh nghiép. Néu khong co su hd tro bén ngoai,
cac ho nghéo & nong thén thuong gap khé khan
trong viéc tiép cén tin dung chinh thirc. Vi vay, ho
tim dén cac ngudn tin dung thay the tin dung phi
chinh thirc. Cai thién kha ning tiép can tin dung
chinh thurc thong qua cac chuong trinh tin dung vi
mo dugc xem nhu la mot cong cu chién lugc nham
dé hd trg von cho dai da sb ho nghéo & ndng thon.
Maéc du sy can thiép cua nha nudc vao thi truong
tin dung néng thon thong qua cac chuong trinh tin
dung vi md dang gdy tranh cai, hoat dong can thiép
nay van dang duoc chap nhan rong rai boi vi nd co
thé diéu chinh nhimng thit bai ctia cac thi trudng tin
dung néng thon.

Céc nghién ctru thue nghiém vé kha ning tiép
can tin dung cua nong h thuong chép nhan sy ton
tai ciia hai loai hinh tin dung chinh thuc va phi
chinh thirc, nhung xem xét chung mot cach doc
lap. Dién hinh 13 cac nghién ctru cia Gan er al.
(2007); Pham Thi Thu Tra va Lensink, (2007); va
Li ef al. (2011). Mot s6 nghién ctru khac xem xét
su tuwong tac gilta tin dung chinh thirc va phi chinh
thire, nhung két ludn vé tac dong twong tac cua hai
loai hinh tin dung nay la khong nhit quan. Vi du,
Kochar (1997) chi ra ring tin /dung phi chinh thirc
dong mot vai tro quan trong dbi véi quyét dinh vay
muon cua hg trong thi trudng tin dung chinh thirc &
nong thon An D9. Tuy nhién, Diagne (1999) cho
thdy khong c6 mdi quan hé dang ké giita tin dung
chinh thirc va phi chinh thicc trén thi truong tin
dung néng théon & Malawi. Gan ddy, Guirkinger
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(2008) cho thay tin dung chinh thire va phi chinh
thirc cung ton tai; sy twong tic ctia chung 1a nén
tang cho hoat dong cuia thi truong tin dung néng
thon ¢ Peru. O khu vyc nong thén Viét Nam, ca hai
loai hinh tin dung nay ton tai song song va ching
vira ¢6 vai trd bo sung va thay thé trong ngudn
cung tin dung cho nong h¢, tuy nhién sy cing ton
tai va tuong tac cua ca hai nguén tin dung nay chua
duogc d& cap va nghién ciru rong rii.

Vi vay, bai viét nay cung cip mot goc nhin méi
vé thi truong tin dung ndng thén & ddng biang song
Ctru Long (PBSCL), trong d6 kha ning tiép can tin
dung dugc dat trong diéu kién thi truong tin dung
chinh thire va phi chinh thire ¢6 kha nang tuong tac

v6i nhau. Két qua nghién ctru gop phan tong quat
hoa kha ning tiép can von ciia ndng ho. Dong thoi,
két qua nghién ctru s& bo sung vao sy hiéu biét vé
kha ning tiép can dén cac nguon tin dung chinh
thire va phi chinh thurc cuia nong ho.

Muc tiéu tdng quat ciia bai viét nay phan tich
cac yéu t6 anh hudng dén kha ning tiép cén tin
dung chinh thtrc va phi chinh thirc trong thi truong
tin dung noéng thon & BDBSCL, trong do6 su tuong
tac gitta hai khu vuc tin dung chinh thic va phi
chinh thirc dugc cho 1a c¢6 thé anh huéng dén kha
ning tiép can cua nong ho dén chuong trinh tin
dung vi mo.

Phan con lai cua bai viét gdbm c6 niam muc.
Muc 2 trinh bay tong quan thi trudng tin dung nong
thon Viét Nam. Muc 3 trinh bay phuong phép luan
va Muc 4 trinh bay phuong phép thu thap so6 lidu.
Muc 5 thao luan két qua va Muc 6 két luan bai viét
va dé xuat mot sé giai phap ting kha ning tiép can
v6n clia nong ho.

2 TONG QUAN THI TRUONG TiN
DUNG NONG THON VIET NAM

Theo McCarty (2001), thi truong tin dung nong
thon Viét Nam bi manh min va c6 sy can thiép sau
ctia nha nudc. Ngoai ra, ddy 1a thi trudng bao gom
tin dung chinh thirc va phi chinh thirc cung ton
tai. Tin dung chinh thirc chii yéu dugc cung cp boi
cac ngan hang qudc doanh nhur 1a Ngan hang Nong
nghiép va Phat trién noéng thon Viét Nam
(VBRAD), Ngan hang Viét Nam cho ngudi ngheo
(VBP) va Quy tin dung nhan dan (QTDND). Ba tb
chuc nay cung véi nhau kiém soat khoang 70%
tong murc tin dung cua thi truong (Ngén hang The
gidi, 2000). VBRAD c¢6 céac chi nhanh dén cip
huyén va mét sé lugng it chi nhanh & cap xa, do
vay, viéc md rong tin dung dén cac ho gia dinh
nghéo & cac xa ndng thon vung xa thyc sy han
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ché. Ngoai ra, nhitng léch lac trong danh gia rui ro
cung voi cac thu tuc hanh chinh phtc tap da gop
phan vao su kém phat trién cua hoat dong VBRAD
(Putzeys, 2002).

Ngéan hang phuc vu ngudi nghéo Viét Nam bat
dau hoat dong tir nim 1996, cung cap tin dung véi
1i suat thap thong qua cac chuong trinh tin dung vi
mod cho ngudi nghéo néng thon khong di didu kien
cho céc khoan cho vay c4 nhan vi tai san thé chap
han ché. Pén nim 2003, ngin hang nay duoc doi
tén thanh Ngan hang Chinh sach xa hdi Viét Nam
(VBSP). Hoat dong cua VBSP tép trung vao cho
vay hd nghéo, thong qua hop tac chat ché vai cac
t6 chirc dia phuong trong thu tuc cho vay. Cu thé,
Uy ban nhan dan xa gitip Ngan hang Chinh sach xa
hoi dé xac minh nhém hd nghéo va nhém hod cb
hoan canh kho khin. Céc t6 chirc doan thé xa hoi
khéc ¢ trong lang nhu Hoi Lién hi¢p Phu nir va Hoi
Nong dan gitp Ngan hang Chinh sach xa hoi thanh
lap va giam sat cac khoan vay. Khong can tai san
thé chap cho cac khoan vay, nhung cic t6 chirc
doan thé xi hoi dong vay trd nhu mot Quy bao lanh
cho ho nghéo vay von. Pé dam bao kha ning thu
hdi vdn, cac td chirc doan thé xa hoi td chire nguoi
di vay thanh cac td tin dung. Trach nhiém tra ng
gbc va ldi vay duoc quy cho ca td. Sau d6, phuong
thire cho vay nay duoc thay thé bang phwong thirc
linh hoat hon, trong d6 c4 nhan chi chiu trach
nhiém ddi v6i khoan vay ciia minh ma khong phai
d6i v6i khoan vay cua nhimng thanh vién khac trong
nhom (Bhole va Ogden, 2010).

Théng tin v& tin dung phi chinh thic & Viét
Nam chu yéu dugc nghién ctru mot cach roi rac
nhung tdm quan trong cua né nhu 1a mot ngudn
cung tin dung trong thi truong tin dung ndng thon
da duogc ghi nhan trong nhitng nghién ciru cua
Pham Bao Duwong va Izumida (2002), Putzeys
(2002), va Pham Thi Thu Tra va Lensink (2007).
Khu vyc tin dung phi chinh thirc truyén thng bao
gém cac khoan vay muon tir ngudi than, ban bé va
hang x6m, cac khoan tin dung xoay vong “hui”, va
khoan vay tir nguoi cho vay. Mot hinh thtc tin
dung phi chinh thirc dugc hinh thanh gin déy trong
do6 tin dung duogc cap boi thwong nhén dia phuong
hodc cac nha cung cip diu vao cho san xuat nong
nghiép. Hinh thirc tin dung nay dan tré thanh mot
bd phan quan trong cua tin dung phi chinh thirc.
Theo Putzeys (2002), hon 51% céac khoén tin dung
& nong ho duge cung cap théng qua kénh tin dung
phi chinh thuec.

Bén canh tin dung chinh thirc va phi chinh thurc,
tin dung ban chinh thirc gan day ciling dugc hinh
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thanh va phat trién thong qua cac chuong trinh tin
dung vi m6, dugc cap von boi cac chuong trinh hd
trg tir cac quy qudc té va cac td chie phi chinh phu
(NGO). Loai hinh tin dung nay cung cip cac dich
vu tai chinh vi m6 cho nhitng hd bi loai khoi khu
vuc tin dung chinh thic. Tuy nhién, khu vyc tin
dung ban chinh thirc dong vai tro khong dang ké
trong viéc cung ce‘ip tin dung vi mo tai Viét Nam vi
hé thong tai chinh thiéu mot khudn khd phap 1y cho
cac hoat dong tai chinh nay (truéc Luat Cac Td
Chirc Tin Dung stra ddi, dugc ban hanh thang 6
nam 2012). Vi vay, hau hét cic hoat dong tai chinh
vi mo thudc khu vye ban chinh thirc phat trién theo
céc du 4n & cap tinh. Do thong tin khong day da va
s6 liéu thu thap bi han ché, tin dung ban chinh thirc
khong duoc dé cap trong nghién ciru ny.

Cung tin dung chinh thic ¢ néng thon duoc
thue hién thong qua hinh thtrc cho vay ca nhan va
thong qua céc chuong trinh tin dung vi md. Kénh
tin dung nay dugc cho 1a cai thién dang ké kha
nang tlép can tin dung cua hg. Tuy nhién, do thong
tin bit can xtng, van de sang loc trong thi thuong
tin dung chinh thirc van tlep tuc loai trr mot so
ngudi nghéo khong du diéu kién vay von ra khoi
thi truong. O Viét Nam, Pham Bao Duong va
Izumida (2002) chi ra rang hon 30% ho néng dan
khong thé vay tir nguoi cho vay chinh thirc. Kha
nang tiép can cac ngudn tin dung chinh thirc bi han
ché dan dén cac ho gia dinh nay phu thudc nhiéu
hon vao cac ngudn tin dung phi chinh thirc. Tuy
cling ton tai song song trong thi truong tin dung
ndéng thon, hai phuong thic cho vay chinh thirc va
phi chinh thirc sit dung cac chién luoc sang loc
khéac nhau dé tranh lua chon bat lgi va rui ro dao
dtrc trong qua trinh cho vay cua ho. Vi du, Pham
Thi Thu Tra va Lensink (2007) cho thdy céc t6
chuc tin dung chinh thuc danh gid rui ro tin dung
dua trén yéu to 13i sudt va lich str ciia ngudi vay.
Trong khi d6, nguoi cho vay phi chinh thuc danh
gia rui ro tin dung dua trén dac diém cua ho di vay,
dic biét 1a mbi quan hé giita nguoi cho vay va
nguoi di vay.

3 PHUONG PHAP LUAN

3.1 Ly thuyét vé tiép can tin dung

Vén tin dung 1a mot nguon tai nguyén khan
hiém va kha nang tiém can von tin dung cua ngudi
di vay phu thugc vao cach danh gia rui ro cua
nguoi cho vay. Viéc tiép can tin dung dugc bat dau
v6i 1y thuyét cau tin dung cia mot ca nhan hoic
mot ho gia dinh v6i mong mudn tdi da hitu dung
ky vong cua ho tir viéc vay tién tir cic nha cung
cép tin dung. Mdi don vi tién ¢6 chi phi co hdi cua
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riéng minh, do6 1a lai suét, do vay, quyét dinh cung
tin dung phu thudc vao lai suét. Tuy nhién, Stiglitz
va Weiss (1981) cho thiy 1y thuyét cung cau tin
dung dya vao lai suat khong thé giai thich kha nang
tiép can von cia ngudi di vay do quyét dinh cung
tin dung khong duoc diéu chinh boi 1ai suat trén thi
truong trong khi quyét dinh cho vay phy thugc vao
cach ma nguoi cho vay lua chon nguoi di vay dua
trén thong tin cua nguoi di vay.

Theo Stiglitz va Weiss (1981), thong tin bat can
xtng trong hop ddng cho vay lam cho ngudi cho
vay khong thé phan biét mirc do rui ro giita nguoi
di vay it rti ro va ngudi di vay nhiéu rii ro, va muc
d6 co ging hoan tra no vay cia ngudi di vay.
Thong tin bét can xung tao ra van dé lya chon bat
loi va rai ro dao dac. Van d Iva chon bét loi phat
sinh trong qua trinh lya chon nguoi di vay, trong
d6 viéc phan biét gitra nguoi di vay it rai ro va
nhidu rii ro dwoc phan anh trong 13 suit. Tuy
nhién, tang lai suit dé bu dép cho chi phi giao dich
cao cua cac khoan vay co thé loai nguoi di vay it
ri ro vay tot, dan dén két qua ngudi cho vay chi
cho vay nhiing du an c6 rii ro cao. Rui ro dao dtic
lién quan dén viée giam sat va thuc thi co ché cho
vay. Cu thé 1a kha nang ngudi di vay khong nd luc
hoan tra ng sau khi nhan duoc khoan vay vi ho biét
ngudi cho vay phai ganh chiu mot phan ciia rui ro.
Noi chung, nguoi cho vay quyét dinh cép tin dung
va cip bao nhiéu dya trén mot tap hop cic thong
tin ma ho c¢6 duoc tir ngudi di vay. Diéu nay ¢
nghia 12 khong phai tit ca nguoi di vay s& nhan
duoc tin dung véi hd so vay. Aghion va Morduch
(2005) chi ra rang han ché tin dung 1a van d& phd
bién ma cac doanh nghiép quy mé nhé va néng ho
phai dbi mat bit ké kha nang tra ng cua ho.

Noi cach khéc, dong chay tin dung khong chi
don gian tuan theo 1y thuyét cung va ciu, né 1a mot
qua trinh cin nhic trong d6 cac ca nhan ndp don
Xin vay sau d6 nguoi cho vay xac dinh s6 tién cho
vay duya trén cach danh gia ciia nguoi cho vay ddi
véi nguoi di vay (Aleem, 1990). Lamberte va
Llanto (1995) quan sat hoat dong cho vay trén thi
trudong tai chinh néng thon & Philippines va cho
rang cic hoat dong cho vay duoc phan thanh ba
giai doan: sang loc, quyet dinh (chap nhan hoic tir
ch01) va xac dinh s tién cho vay. Tom lai, dong
von tin dung phu thudc vao cAu trc thi truong va
tinh chit cua thong tin bit cin ximg. Adams va
Vogel (1986) lap luan ring trong thi truong tin
dung dugc quan 1y theo co ché tép trung, thong tin
it phan tan, quyét dinh cho vay c6 xu huéng cimg
nhic vi vy chi phi giao dich cao. Trai lai, voi mirc
d6 thong tin phan tan va thi truong tai chinh linh
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hoat, chi phi giao dich trong hoat dong cho vay c6
thé giam.
3.2 Cac nghién ctru thue nhiém

Céc nghién ciru thye nghiém lién quan dén kha
nang tiép cén tin dung ciia nong ho dugc phan lam
ba nhom chii yéu. Nhom thir nhét st dung mé hinh
nhi phan dé phan tich cac nhéan t6 anh huong dén
kha nang tiép can tin dung chinh thirc ctia nong ho.
Cu thé, Mohamed (2003) va Gan et al. (2007) sir
dung mo hinh logit dé xac dinh cac yéu t6 anh
hudng den kha nang tiép cén tin dung vi mo ctia ho
0 hai qudc gia Zanzibar va & Phillipines. Cac yéu
t6 anh huong dén kha ning tiép can tin dung bao
gbm tudi, trinh d6 hoc van, giGi tinh, thu nhap va
mirc d6 nhan thic vé su sﬁn ¢6 tin dung vi mo.
Mohamed (2003) két luan ring thong tin vé cac
ngudn tin dung ¢6 anh huong dén kha nang tiép
can tin dung vi md ctia nong h ¢ Zanzibar. Gan et
al. (2007) két luan ring noéng dan va ngu dan tré it
¢6 kha nang tiép can tin dung & Philippines. Do do,
chc tac gia cho rang dé tang kha nang tiép cén tin
dung cho nong hg, cac chuong trinh tin dung vi md
can tap trung vao nhom ddi tuong tré & ‘nong thon
va ting cudng nhan thic ciia nong hd vé sy sin co
cua cac chuong trinh tin dung vi mo, dac biét 1a
nhiing ngudi cu tr ¢ vung sdu vung xa va vung c6
dleu kién kho khan. Nghién ctru gan day vé van de
tiép can tin dung cua cic néng ho nghéo bao gdbm
Okurut (2006) 6 Nam Phi va Pham Thi Thu Tra va
Lensink (2007) tai Viét Nam. Bén canh cac nhan td
anh huong dén kha ning tiép can tin dung chinh
thirc cia nong ho, két qua nghién ctru con chi ra
rang linh vyc tin dung phi chinh thire cung ton tai
va yéu t6 anh huong dén sb tién vay phi chinh thirc
dugc xac dinh. Tuy nhién, cac nhan t6 anh hudng
dén kha nang tiép can tin dung chinh thirc va phi
chinh thirc dugc xac dinh mot cach doc lap, su
tuong tac gilra thi trudong tin dung chinh thirc va
phi chinh thurc bi bo qua.

Nhom nghién ctru thtt hai xem xét kha nang
tiép can tin dung c6 sy hién dién cua sai 1éch chon
mau dwa trong quyét dinh cho vay va sé tién vay.
Cu thé, Pham va Izumida (2002), Okurut et al.
(2005) va Swain (2002) wdc lugng quyét dinh cho
vay va sb tién vay dong thoi, st dung mé hinh
Heckman hai budc. Cac két qua nghién ciru nay
gop phan giai thich kha nang tiép cén tin dung cua
h$ va gidi han tin dyng cua s tién cho vay. Cu thé,
kha ning tiép can chuong trinh tin dung vi mé cua
cac ho gia dinh khong chi phu thudc vao cac dac
diém quan sat dugc cua ho ma con phy thude vao
cac yéu td khong quan sat duge. Bo qua cac dic
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diém khong quan sat dugc nhu 1a uy tin hay tin
than kinh doanh trong qua trinh lya chon cho vay
c6 thé dan dén cac két qua woc luong bi chéch
trong md hinh x4c dinh s tién cho vay. Ngoai ra,
nghién ctu cia Pham Bédo Duong va Izumida
(2002) con dé cap dén tinh twong tac cua tin dung
chinh thie va phi chinh thuc trong viéc xem xét
yéu to anh huong dén kha ning tiép can tin dung
ctia nong ho & Viét Nam. Dé kiém soat tinh twong
tac gifta hai thi truong véi 1ap luén rang cac ho gia
dinh néng thén c6 thé vay tir khu vuc chinh thirc
hoac phi chinh thtrc, hoac ho ciing co thé vay tir ca
hai ngudn cing mét luc, tic gia sir md hinh Tobit
dé wdc luong cac nhan td anh huong dén s tién
vay cua tin dung chinh thirc va phi chinh thuc. Tuy
nhién, tac gia udc lugng hai phuong trinh mét cach
ddc 1ap vi vay tinh tuong tac cua tin dung chinh
thirc va phi chinh thirc khong duge xéac dinh.

Nhoém cac nghién ctu thir ba, Zeller (1994) 1a
mdt trong sd nhimg ngudi tién phong di cung cép
mot khung phén tich cac yéu té anh huong dén kha
nang tiép can tin dung chinh thirc va phi chinh thirc
trong thi truong tin dung néng thén. Mac du tac gia
khong c6 bang chﬁ’ng thuc nghiém dé két luan vé
tinh tuong tac gitra tin dung chinh thirc va khong
chinh thirc trong kha nang tiép can vén cua nong
h, Zeller da nhan manh ¥ nghia cua sy tuong tac
gitta cac khu vuc chinh thitc va phi chinh thtc
trong thi truong tin dung néng thén. Quan diém
nay dugc tiép tuc nghién ctru boi Kochar (1997b),
Diagne (1999) va Swain (2002) trong do cac tac
gia di cb ging lam 13 sy tuong tac giita cac khu
vuc cung cép tin dung, sir dung cac gia dinh co ban
khac nhau dé phan tich yéu to anh huong dén kha
nang tiép can tin dung va lugng von vay ctia nong
hd. Kochar (1997b) sit dung mtc phi dit coc du
phong rui ro dé do Iuong chi phi giao dich trong
hoat dong cho vay. Str dung cac mé hinh tiép cén
tin dung cho céc thi truong tin dung chinh thic va
phi chinh thire, Kochar (1997b) dé cung cap bang
chimg thyc nghiém ring tiép can tin dung phi
chinh thirc d6ng vai trd quan trong trong viéc tiép
cén tin dung chinh thirc. Tuong tu, Swain (2002)
tai khing dinh cac két qua trudc dé trong Kochar
(1997b). Ngoai ra, Diagne (1999) str dung m6 hinh
wéc lwong ddng thoi kha ning tiép can tin dung
chinh thirc va phi chinh thitc, dua vao cac gia dinh
rang tin dung chinh thirc va c6 kha ning thay thé
hoan hao cho nhau trong c6 mbi twong quan tur do,
két ludn rang tin dung chinh thirc va phi chinh thirc
twong tac trong thi truong tin dung ndng thon. Mac
du gip phai mot sb han ché cua cac gia dinh va
trong phuong phap udc lugng, nhitng phat hién cua
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cac nghién ctru trén da danh dau mot méc quan
trong trong nghién ctru thuc nghiém veé thi truong
tin dung nong thon (Petrick, 2005).

Mot diém quan trong ndi 1én tir viée xem xét
cac tai liéu do6 1a tin dung chinh thirc va khong
chinh thirc cling ton tai trong thi truong nong thén
tuy nhién nghién ctru vé kha ning tiép can tin dung
thuong xem xét cac thi truong mot cach doc lap.
Diéu nay 1a mot han ché trong viéc giai thich van
dé tiép can tin dung ctia nong h. Cu thé, khi can
v6n nong ho s& chon tin dung chinh thirc hay phi
chinh thire? va néu néng ho da dugc vay tir mot
ngudn von bat ky néng ho cé kha ning tiép can
nguén von con lai khong?. Noi cach khac, nong ho
chon vay tin dung chinh thic hay phi chinh thic
khi can von?. C6 hai co so 1y thuyét dé tra 1oi cho
cau hdi nay. Dau tién, trong diéu kién han ché tin
dung, néng ho sé tiép can tin dung chinh thtc
nhung thong tin bat can ximg mot s6 ngudi trong
s6 ho bi loai ra khoi qua trinh sang loc vi khéng du
tai san thé chip hodc thiéu trach nhiém dé tra no
vay. Céac ho gia dinh nay sau dé budc phai chon
vay ¢ phi chinh thire. Nhimg ngudi ung hd quan
diém nay tin tuéng ring mdt khoan vay phi
chinh thirc 12 phuong sach cudi cing cac ho gia
dinh c6 thé tim kiém trong thi truong tin dung nong
thon (xem Bell et al., 1997, Kochar, 1997b; va
Guirkinger, 2008).

Mot quan diém khac cho ring nguoi cho vay
khong chinh thire c6 mét 1gi thé so sanh hon nguoi
cho vay chinh thirc trong viéc cung cip cac khoan
vay cho cac hd gia dinh vi nguoi cho vay khong
chinh thirc ¢6 thong tin t6t hon dé giam sat va quan
ly khach hang ciia ho (Jain, 1999). Piéu nay cé
nghia 13 ngudi cho vay phi chinh thie co thé c6
quyén kiém soat nhidu hon dbi véi cac rai ro dao
dirc va cam két tra ng. Theo quan diém nay, nguoi
cho vay phi chinh thitc dugc va thich hon nguoi
cho vay chinh thire vi cac khoan vay phi chinh thire
c¢6 thé 1a ré hon so véi cac khoan vay chinh thirc
(Chung, 1995). Quan diém nay ciing nhin manh
chi phi giao dich cao lién quan dén sy tham gia cho
vay tir khu vuc chinh thirc ¢6 thé khuyén khich
ngudi noéng dan vay von phi chinh thire. Néu chi
phi giao dich lién quan dén tin dung khong chinh
thtre it hon so vai tin dung chinh thirc, h gia dinh
s& chon tin dung phi chinh thic dau tién. Trong
ngén han, co ché sang loc don gian ma nguoi cho
vay khong chinh thtrc sir dung trong cac quyét dinh
cho vay va hop dong chinh thirc ma khong yéu cau
tai san thé chap cam cd tir nguoi di vay ung ho
quan diém nay.
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Toém lai, cac nghién ctru cho thay réng kha nang
tiép can tin dung phu thudc vao cac yeu t6 kinh té
xd hoi cua nguoi di vay va cac yéu t6 nay ciing
ddng thoi anh hudng dén sé tién vay. Bo qua cac
mdi twong quan gitra viéc ra quyét dinh va sb tién
vay, mot s6 nghién cru tip trung vao vi¢c xac dinh
cac yéu t6 gidi thich kha ning tiép can tin dung
chinh thirc va/hoac khong chinh thic. Do vay, cac
két qua d6 chwa du dé tra 10i cau hoi vé& muc do
quyét dinh cua ho gia dinh tiép cén tin dung anh
huéng dén s tién vay. Mit khac, cac tai lidu ciing
lun nhin manh sy phuc tap cua thi truong tin
dung nong thon, noi cac ngudn tin dung chinh thirc
va khong chinh thirc cing ton tai va twong tac dé
cung cap tin dung cho nong h¢ theo nhiing cach
khac nhau. Nhleu nghién ctru chi tap trung vao cac
yéu té quyét dinh kha nang tiép can va cac yéu tb

ST PCT = o, +BX,+6H,+OM,+y/G, +u,
B = a,+BX,+6H,+0M,+7.G, + uST PCT +u,

B=1néuB*>0
B = 0 truong hop khac

ST CT = a,+BX,+5H,+0:M,+7.G,+AB +u,

Trudce tién, phuong trinh tin dung phi chinh
thirc (phuong trinh 1) dugc xay dung dua trén tinh
linh hoat cua tin dung phi chinh thic trong d6 co
ché sang loc dwoc don gian hoa va vi vay kha ning
tiép can tin dung phi chinh thic 1a ngdu nhién. Sy
sai léch do chon miu ciing khong dugc dé cap khi
phan tich s tién vay phi chinh thirc. K& dén, tin
dung phi chinh thtic twong tac voi tin dung chinh
thirc thong qua phuong trinh kha ning tiép can tin
dung chinh thtc (phuwong trinh 2). Thir ba, phuong
trinh tin dung chinh thuc (phuong trinh 3) dugc
xdy dung dua vao kha ning tiép cén tin dung vi mo
(phuong trinh 2), sy sang loc tin dung va sai 1éch
do chon miu dugc thé hién trong phuong trinh tin
dung chinh thtec.

Trong m6 hinh trén, cac bién phu thudc 1an luot
1a s0 tién vay phi chinh thirc (ST PCT), kha nang
tiép can tin dung chinh thic (B) va sd tién vay
chinh thttc tr chuong trinh tin dung vi mod
(ST_CT). Cac bién giai thich bao gom cac dic
diém ca nhan (X), dic diém ho gia dinh (H), cac
yéu té tin dung vi mé (M) va cac yéu td dia Iy (G).
B 1a mot bién phu thudc phan anh két qua cua kha
nang tiép cén tin dung chinh thirc. B dwoc quan sat
néu B* nhan gia tri duong. Cac dac diém c4 nhan
(X), dic diém cua ho (H) va cac dic diém cua tin
dung vi md (M) giai thich cho tin dung chinh thirc
va tiép can tin dung chinh thirc. Cac yéu té giai
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quyét dinh dén lugng von vay trong hai thi truong.
Tuy nhién, cac m6 hinh nghién ctru chi xem xét hai
thi truong mot cach riéng biét. Do d6 cac két qua
nghién ctru nay van chua két luan duoc su twong
tac kinh té giita hai khu vuc tin dung va tac dong
ctia n6 dén kha ning tiép can tin dung ciia nong ho.
Nghién ctru tiép can tin dung ciia nong ho trong
diéu kién co su tuong tac giira thi truong tin dung
chinh thirc va khong chinh thirc 14 can thiét dé cung
cép mot su hiéu biét tot hon vé thi truong tin dung
néng thon & cac nude dang phat trién.
3.3 Mo hinh nghién ctru

Tir két qua lwoc khio cac nghién ctu thyc
nghiém, thi truong tin dung néng thon bao gom tin
dung phi chinh thirc va tin dung chinh thurc duogc
khai quat bang hé phuong trinh sau:

(1)
2)

3)

thich trong mo6 hinh nghién ciru nay duogc dua theo
cac nghién ctru thuc nghiém ctia Pham Bao Duong
va Izumida (2002), H6 (2004), Li va ctv (2011).
Thém vao do, cac yéu td dia 1y - kinh & (G) dugc
dwra vao mo hinh dung dé kiém soat sy khac biét vé
dia 1y - kinh té & cAp huyén va xa ciia néng ho (Pitt
va Khandker, 1998). Cac yéu t6 dia Iy — kinh té bao
gém x4 ¢6 duong 06 t, huyén d6 thi hoa va mic do
tdp trung cua nguoi dan tdc trong huyén. Tén goi
ctia cac bién dugc trinh bay ¢ Bang 2.

Do tin dung phi chinh thirc ton tai song song
véi tin dung chinh thtic, cac phuong trinh trén phai
duge udc luong dong thoi trong mod hinh. Pé ¢
dugc két qua ude lugng vimg va khong chéch, van
dé bién ngi sinh (endogeneous variable) va bién
phu thudc bi chan (truncated dependent variable)
can duoc xem x¢t trong qua trinh wéc luong. pé
khic phuc véan dé thir nhat, tin dung phi chinh thirc
(phuong trinh 1) va kha nang tiép tin dung vi mé
(phuong trinh 2) duge u6e luong dua theo Rivers
va Vuong H. Quang (1988) trong do quyét dinh
vay dugc ude luong bang mé hinh probit voi bién
noi sinh 14 sb tién vay phi chinh thirc. Tuy nhién,
River va Vuong H. Quang (1988) d& cap dén bién
ndi sinh phai 1a lién tuc. Bién noi sinh khoan vay
phi chinh thire (ST_PCT) tuy 1a bién lién tuc nhung
khong hoan toan quan sat dugc cho tat ca cac h.
Khac véi vay chinh thtc thong qua cac hop dong
duoc quéan ly va theo doi theo quy trinh cho vay
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cia cac to chirc tin dung, vay phi chinh thirc
thuong 1 nhimng thoa thuan bang 16i noéi. Vi vay,
néu duoc hoi, gia tri ciia khoan vay phi chinh thirc
(ST _PCT) co6 thé bi che day hodac tham chi dugc
phong dai. Day 1a van bién bi chin cia md hinh.
Néu sb tién cho vay phi chinh thirc bi 4n khong
dugc dua vao phuong trinh (1), két qua cua kha
ning tiép can tin dung vi md (phuong trinh 2) c6
thé bi léch. Piéu nay c6 thé dan dén nhimng woc
lugng bi 1€ch trong phuong trinh tin dung chinh
thirc (phuong trinh 3) boi vi phuong trinh (3) duoc
xac dinh dong thoi véi phuong trinh phuong trinh
(2) vi 1y do co sy hién dién cta hién tuong sai léch
do chon mau (Heckman, 1979). Vi vay, hé ba
phuong trinh trén dugc udc tinh bang phwong phap
két hop c6 diéu kién (cmp) dya theo Roodman
(2009). Dé giai quyét gia tri an ctia sb tién vay phi
chinh thuc trong hé phuong trinh (1 va 2), mé
hinh Tobit dwoc st dung dé wdc luong phuong
trinh (1) va md hinh probit duoc sir dung dé woc
luong phwong trinh (2). Pé uéc luong phuong
trinh (3) song song v6i phuong trinh (2), m6 hinh
Heckman hai budc duge ap dung cho hé phuong
trinh (2 va 3).

4 PHUONG PHAP THU THAP SO LIEU

S liéu duoc thu thap tr cac h§ gia dinh trong
mau dugc chon tir 15 ép cua 13 xa cua 13 tinh &
DBBSCL. Trudc tién, cac ho gia dinh dugc phén
loai thanh hai nhom dua trén tinh trang vay cua ho
tr m§t chuong trinh tin dung vi mé. Nhom cac ho
c6 vay tu chuong trinh tin dung vi mo duoc goi la
nhém vay. Cac nhém bao gém cac hd ¢6 nhu cau
vay nhung chua dugc vay tr chwong trinh tin dung
vi mo dugc goi 1a nhom khong vay. Tong cong cd
619 nguoi di vay da dugc lya chon ngiu nhién va
yéu cau duoc phong van. Sau do, 300 ho gia dinh
khong vay trong vong 12 thang qua da duoc lua
chon ngau nhién va dugc yéu ciu tham gia trong
mét cude phong van. Tong cong c6 919 ho gia dinh
trong miu diéu tra. Do chu ho 1a nguoi ra quyét
dinh di vay cling nhu cac chuong trinh tin dung vi
mo cho vay dua trén d& nghi cta chi hd nén nguoi
dirng dau cua cac ho gia dinh da duogc lya chon dé
phong van. Ngoai ra, dé c6 duoc su tuong dong
cua cac thi truong tin dung & cép x4, cac xa duogc
lua chon phai c6 cac chuong trinh tin dung vi mé
hoat dong it nhét 1a 2 nim. Dé loai yéu t6 chinh
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sach wu tién cho vay dbi v&i ho dan toc & mot sb
dia phuong, ba trong so 13 xa dugc lua chon tir cac
x4 tap trung hd nguoi dan tdc.

5 KET QUA VA THAO LUAN

5.1 Mb ta miu diéu tra

Bang 1 mo ta mau didu tra va cac ngudn tin
dung. Trong tong s6 919 ho dugce hoi, 775 ho c6
vay va 144 ho khong vay. Trong s6 775 ho ¢b vay,
156 vay tir nguon phi chinh thire, 261 vay tir nguon
chinh thirc, va 358 vay tir ca hai ngudn. Su phan b
ctia ho ¢ vay theo loai hinh vay cho thdy su ciing
ton tai cia thi truong tin dung phi chinh thirc va
chinh thtre trong thi truong tin dung nong thon.

Bing 1: Tham gia vao thi trwong tin dung phi
chinh thire va chinh thirc

Nguon von vay

Loai hinh ho

vay vén Phi chinh Chinh Ca Tong
thitc  thirc  hai

Ho c6 vay 156 261 358 775

Ho khong vay - - 144 144

Tong sb ho 156 261 502 919

Nguo"n.' S8 liéu tw diéu tra nam 2010

Pic diém cua ho trong mau diéu tra dugc trinh
bay & Bang 2. Trong dé, cht ho ¢6 tudi trung binh
12 47 va c6 trinh d6 tiéu hoc. Ho tham gia vao cac
hoat dong ndéng nghiép nhu trong lia, canh tac
vuon cdy an qua, nudi trong thuy san, mic du cac
hoat dong phi néng nghi¢p khac cing duoc ghi
nhan. Két qua con cho thdy mot ho gia dinh dién
hinh c¢6 nam thanh vién, trong do6 c6 ba tré¢ em. H
dién hinh s hiru khoang 0,63 ha dit va c6 thu nhap
trung binh 1a 38,28 triéu déng mdi nam. Tiép can
nguon tin dung chinh thic va phi chinh thirc 1a phd
bién. Tinh trung binh, s tién vay tir tin dung vi mé
16n hon s tién vay phi chinh thirc. Ngoai ra, mirc
1ai suat tin dung vi mo thuong duoc ¢b dinh va
thap hon 14i suat binh quéan thi truong, trong khi 1ai
suat tin dung phi chinh thirc 1a qua cao. Khoan tin
dung phi chinh thirc thuong gin v6i thoi han vay
ngin, dudi mot nam. Trong khi d6, tin dung vi mo
phdn 16n cho vay dai han. Cac khoan vay tir
chwong trinh tin dung vi mé dugc sir dung chu yéu
cho cac muc dich san xuét, trong khi cac khoan vay
phi chinh thirc phan 16n phuc vu cho tiéu dung.
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5.2 Két qua wéc lwgng

Cac kiém dinh da cong tuyen va phuong sai
sai s& thay d6i dwoc s dung dé k1em tra tinh
nhit quan va tinh vimg cua cac hé s6 cua cac
phuong trinh. Céc kiém dinh VIF khong x4c nhan
hién tuong da cong tuyén cia ba phwong trinh.
Tuy nhién, cac kiém dinh Breusch-Pagan/Cook-
Weisberg da xac nhan sy hién dién cia phuong sai
sai s6 thay d6i & muc y nghia 1%. Vi véy, két qua
cua mo hinh dugc udc lugng sau khi loai bd tac
dong cuia phuong sai sai sb thay doi.

Kiém dinh LR cho hé phuong trinh 1 va 2

7,

cac bién giai thich trong mo hinh dugc st dung dé
giai thich cho sb tién vay phi chinh thirc & mirc y
nghia 1% (két qua dugc trinh bay & Bang 3). Hé s6
D, =0,216 cOy nghia & mtc 5%, cho théiy mot

=126,54) cho phép xac dinh cac hé s cua

mdi trong quan thuan giita cac yéu t6 khong quan
sat dugc trong tin dung phi chinh thire va kha nang
tiép can dén cac chuong trinh tin ‘dung vi md. Diéu
nay c6 nghia la nhitng mong mudn vay tur tin dung
vi m6 khong quan sat dugc cua hd chiu anh hudng
clia tin dung phi chinh thirc. Néu tin _dung phi chinh
thirc khong dugc dé cap trong quyet dinh cho vay
tin dung vi mo, két qua cua cac yéu to anh hudng
dén kha nang tiép can den tin dung vi mé c6 thé bi
chéch (xem Bang 3). Kiém dinh LR cho hé phuong

trinh 2 va 3 ( ;((223) =207,6) bac bo gia thuyét khong

¢6 sai léch do chon mdu trong phuong trinh tin
dung chinh thirc. Nhu viy, sy hién dién cua sai
léch do chon mdu trong nghién ciru nay twong tu
nghién cuu cua Pham Bao Duong va Izumida
(2002).

Mb hinh du doén dung 70,98% s6 ho c6 kha
nang tiép cén tin dung vi moé (xem Bang 4). Céc

kiém dinh cho phuong trinh (3) ( ;(2: 207,6) cho

thdy két qua mo hinh theo cmp cho két luan twong
tu nhu két qua cia moé hinh Heckman hai budc
(xem Bang 5). Hon nita, két qua wudc luong sir
dung phuong phap cmp cho két qua tin cay hon két
qua uéc lugng dua theo Heckman hai budc vi cmp
su dung nhléu quan sat trong mau hon khi uéc
lwong cac hé sé. Pidu nay lam ting do tin cdy cua
cac gia tri kiém dinh cua mé hinh. Vi vay, két qua
wéc lugng bang phuong phap cmp duoc st dung dé
thao luan.
a. Cdc nhan té anh hwéng dén tin dung phi

chinh thirc

Béang 3 cho théy, tin dung phi chinh thirc dugc
giai thich bdi céc bién sau: tudi (In TUOI), mu chir
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(MUCHU), c6 s hiru dat dai (CODAT), tiét kiém
(TIETKIEM), muac thu nhap (MUCTN_ 1 va
MUCTN _2), muc dich vay phi chinh thtc
(KCT BB, KCT TD), lai phi chinh thtc
(LAI KCT), thoi han vay phi chinh thic (In
KCT TH), c6 duong 6 t6 lién xa (XA DGT), va
huyén do6 thi héa (HUYEN DTH).

Céc hé sb cua (In) TUOI va MUCHU c¢6 mdi
tuong quan nghich véi s tién vay phi chinh thirc &
mirc y nghia 10%. Diéu nay ngu y rang chii ho
cang 16n tudi c6 it vay tir nguon tin dung phi chinh
thirc. Phat hién nay phu hop véi két qua ciia Pham
Béo Duong va Inzumida (2002) rang tudi c6 mdi
quan hé nghich v&i nhu cau tin dung phi chinh thirc
tai Viét Nam. Mdi twong quan nghich giita gido
duc va tin dung phi chinh thirc cho thdy rang chu
ho véi mirc hoc van thap c6 xu huéng dugc vay tin
dung phi chinh thtc it hon so véi chu h co trinh
d6 hoc vén cao hon. bay la yéu td bat loi cho chu
ho mu chit trong tiép cén tin dung phi chinh thirc.

Hé s6 duong ctia CODAT c6 ¥ nghia ¢ mirc 1%
ngu ¥ rang cac ho gia dinh co dat muon duge nhiéu
hon 31,5% sd tién vay tir ngudn tin dung phi chinh
thirc so voi ho gia dinh khong co dat, vi dét dai
duoc coi nhu 1a mot tai san thé chép. biéu nay la
phul hop véi cac bang chimg cho thay hiu hét cac
nha cho vay phi chinh thic cho vay dua trén su
gidu c6 cua ngudi di vay. C6 dét dai dwoc xem nhu
1a mot chi s vé kha nang tra ng (Zeller, 1994).

Hé¢ s6 TIETKIEM am va c6 y nghia ¢ mirc 5%
cho théy rﬁng su hién dién cua tiét kiém trong ho
gia dinh giam déng ké nhu cau tin dung phi chinh
thire, vi tiét kiém dugc xem 1a mot nguon thay thé
cho vén tin dung & khu vuc no6ng thon (Fenwick va
Lyne, 1998). Cu thé, nhu cau d6i voi tin dung phi
chinh thire c6 the dugc giam 31,2% néu ho c6 tién
tiét kiém. Hé sd muc thu nhdp (MUCTN 1 va
MUCTN _2) 4m va c6 ¥ nghia & mirc 5% cho thiy
tin dung phi chinh thirc twong quan chit ch€ véi
muc thu nhdp cla nguoi di vay. Cac hd gia dinh ¢
thu nhap kha cao khong c6 nhu cau tin dung chinh
thirc. Trong khi dé, cac hé s6 (KCT BB) va
(KCT_TD) duong va ¢6 ¥ nghia ¢ mic 5% va muic

1%, twong tng. Diéu nay cho thdy nhu cau dbi voi
tin dung phi chinh thirc dé tai trg cho tiéu ding cao
hon so véi cac khoan vay cho muc dich khac (xem
Bang 3).

Hé sb thoi han cho vay phi chinh thirc
(TH_PCT) duong va c6 y nghia ¢ mirc 1% chi ra
moi trong quan thuén gitra so tién vay phi chinh va
thoi han vay. Hé s6 (LAI PCT) c¢6 dau dwong va
¢6 ¥ nghia & mirc 1%, chi ra mdi twong quan thuan
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giita s tién vay phi chinh thirc va 13i vay. Két qua
nay tuy c6 mau thudn véi cac ly thuyét truyén
thong vé tin dung phi chinh thirc nhung mot phan
tng ho cac quan diém phd bién vé tin _dung nong
thon. Mdi twong quan thuan gitra 13i suét va s tién
vay phi chinh thirc mot phan ting ho quan diém doc
quyén cung tin dung phi chinh thitc & néng thon
Viét Nam. Trong diéu kién thi truong tin dung
noéng thon bi chia cit va ton nhiéu chi phi co hoi dé
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c6 cac khoan vay chinh thtre, c6 dugec mot $6 tién
vay phi chinh thirc 16n véi 13i suat twong ddi cao la
su lya chon duy nhét coa ngudi di vay. Bén canh
d6, két qua nay con cho thiy cac néng hod coi tim
quan trong cua sy linh hoat cta thoi han vay tin
dung chinh thic hon 1 13i suat. Boi vi mot khoan
vay phi chinh thirc 12 mot hop dong linh hoat,
ngudi di vay co thé chim dit hodc gia han thoi
gian vay theo kha nang trd ng cua ho.

Bang 3: Cac nhén t6 dnh huwéng dén tin dung phi chinh thirc

Hé s R.S.E. Gia tri P
In ST PCT
Heé s6 chan 0,882 0,768 0,251
Pdc diém chii ho
In TUOI -0,362" 0,207 0,080
GIOI -0,104 0,090 0,252
MUCHU -0,232" 0,132 0,078
Bdc diém ciia hg
CODAT 0,315 0,100 0,002
TIETKIEM -0,312™ 0,127 0,014
In COTREEM -0,039 0,095 0,679
In CHITIEU -0,036 0,036 0,328
MUCTN 1 -0,321™ 0,145 0,027
MUCTN 2 -0,308™ 0,137 0,025
MUCTN 3 -0,133 0,146 0,362
Tin dung phi chinh thirc
PCT BB 0,416™ 0,182 0,022
PCT CT 0,663 0,091 0,000
LAI PCT 0,505 0,042 0,000
In TH PCT 0,438 0,031 0,000
Yéu té dia ly — kinh té
XA DGT 0,342™ 0,145 0,018
HUYEN TDT 0,068 0,139 0,624
HUYEN DTH -0,397 0,111 0,000
Kha ning tiép can tin dung vi mé (két qua duwoc trinh bay ¢ Bang 4)
P2 0,220" 0,112 0,051
P 0,216 0,107
S6 quan sat® 896
Chi2(23) 126,54
Ghi chu: 1. R.S.E. la Sai s6 chuan diéu chinh
2.°.% va ™" chi cde mire ¥ nghia 10%, 5%, va 1%, twong ing

3. 86 quan sdt nhé hon cé mau do thong tin khong day di

Yéu td dia 1y — kinh té ciing gop phan giai thich
tin dung phi chinh thic, voi ca hai hé sé cua
XA _DGT va HUYEN_TDT déu c6 y nghia ¢ mirc
1%. Hé s6 am cia HUYEN_DTH chi ra ring cac
ho gia dinh cu tra ¢ cac xa tiép giap v6i khu cong
nghiép c6 xu hudng vay it hon khoang 40% sb tién
vay tir tin dung phi chinh thitc so véi cac h gia
dinh cu tri ¢ cac xd khac. Hé sb dwong cua
XA _DGT cho thdy cic ho gia dinh trong xi co
duong 6 t6 1ién xd c6 nhu cau vay nhiéu hon 34,4%
s tién vay tir tin dung phi chinh thirc so véi cac hd
gia dinh ¢ cac lang ¢6 duong giao thong kém. Piéu
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nay c6 nghia la viéc tiép can dé dang dén cac nha
cung cap tin dung phi chinh thirc (nhu la cac nha
cung cap yéu t6 dau vao hodc cac dai ly cung cap
va tiép thi néng dugc) phu thudc nhidu vao diéu
kién duong giao thong ndng thon (xem Bang 3).

b. Cdc yéu t6 anh huong dén kha nang tiép
cdn chwong trinh tin dung vi mo

Bang 3 trinh bay cac yéu t6 anh huong dén kha
nang tiép can tin dung vi mo, bao gdm ca tac dong
bién. Tiép can tin dung vi mb ciia ho gia dinh duoc
giai thich boi cac yéu t6 sau: TUOI, HONNHAN,
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DANTOC, LAMVIEC HC, THANHVIEN,
SOHONGHEO, MUCTN_1, THU_TT, THU_CN,
THUNHAP 6, XA DGT, HUYEN TDT,

HUYEN DTH, va ST PCT.

D6i voi cac dic diém ca nhéan, tudi tic (In
TUOI), tinh trang hon nhan (HONNHAN), dén toc
(DANTOC), lam viéc hanh chinh ¢ dia phuong
(LAMVIEC_HC), va la thanh vién cta t6 vay von
(THANHVIEN) c6 y nghia va twong quan thuan
v6i kha nang tiép can tin dung vi mo. Vi du, mot su
thay dbi twong tng & nhom tudi c6 thé lam ting
20,3% kha ning vay von tir chuong trinh tin dung
vi mo. Két qua nay phu hop véi Zeller (1994) ring
tudi 1am tang kha ning tiép can tin dung vi md &
néng thén Madagascar, noi ma tudi cia chi hod
dugc gan lién véi viée tich liy cia cai va tudi con
thé hién quyén kiém soat cac ngudn tai nguyén cia
ho. O Viét Nam, tudi cta chi ho 1am tang kha ning
tiép can dén tin dung vi mo vi tudi thuong dugc
gén chat voi trach nhiém trong cam két tra no.
Tuong tu nhu vy, tinh trang hon nhan va dan tdc
c6 tuong quan thuan va c6 y nghia & mirc 5%, ngu
¥ rang cac chi ho c6 gia dinh va ho dan toc co
nhiéu kha nang tiép can tin dung vi m6. Thuc té
cho thay nhiéu chuong trinh tin dung vi mé ¢ Viét
Nam duoc thiét ké dé cung cap cac khoan vay cho
cac nhom dén toc thiéu sd.

Hé s6 duong va co ¥ nghia cua tin dung phi
chinh thirc (ST_PCT) chi ra rang néu nhu ciu vay
phi chinh thire tang 1% s€ lam tang 5% kha nang
tiép can tin dung vi mo. M01 tuwong quan thuén nay
dugc ky vong boi vi 1di sudt cho vay phi chinh thirc
cao hon gip nim lan mirc 1ai sudt chinh thic,
nhitng ho gia dinh vay ng tir ngudn vay tin dung
phi chinh thitc ¢6 nhiéu dong co di vay tir cac
ngudn tin dung vi md, Sau do, sd tién vay nay duoc
dung de tra ng vay phi chinh thirc. Day 1a hién
twong rit phd bién ¢ Viét Nam, noi ma cac ho gia
dinh nghéo va thu nhdp thip cb gang tham
gia trong cac chuong trinh tin dung vi md dé dugc
vay von & mirc 13i sudt thip, sau do ho sir dung
khoan vay nay dé tra no vay phi chinh thirc. Tuy
nhién, viéc chuyén dbi cac khoan vay khong phai
1a van dé méi ma day 1a mot phan cua van dé rui ro
dao duc trong thi truong tin dung néng thoén (xem
Bang 4).

Lam viéc hanh chinh ¢ dia phuong
(LAMVIEC _HC) tuong quan thuan va cé y nghia
& mirc 1%, cho thdy lam viéc hanh chinh ¢ dia
phuong la mot dong gép quan trong cho cac hd gia
dinh néng thén tiép can véi tin dung vi mo. Nong
hd c6 mot thanh vién lam vién chire ¢ lang hodc thi
tran c6 13,2% kha niang vay von tir chuong trinh
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tin dung vi mo. Diéu nay la do cac ho gia dinh co
nguoi than lam nhan vién nha nudc ¢ dia phuong
¢6 nhiéu thong tin vé cc chuong trinh tin dung vi
mod hon so véi cac ho gia dinh khac. O Viét Nam,
lam viéc cho chinh quyén dia phuong dugc coi nhu
dong goép cho lang, xa dia phuong va dugc cong
nhan boi lanh dao xi. Yéu t6 nay cho phép nhiing
ho nay tiép can chuong trinh tin dung vi mé mot
cach d& dang hon. Két qua trén phu hop véi Li et
al. (2011) rang cac ho gia dinh c6 cac thanh vién
lam ¢ dia phuong Trung Qubc d& tiép can véi
chuong trinh tin dung vi mé.

Heé s6 dwong va c6 ¥y nghia cia THANHVIEN
cho thiy ring néu mot ho gia dinh 13 mot thanh
vién ctia mot t6 vay von trong x4, ho nay c6 11,9%
kha nang duoc vay tir chuong trinh tin dung vi mo.
Két qua cho thay rang chién lugc cho vay thong
qua cic to vay von duong nhu phat huy thé manh
tai Viét Nam. Tuy cho vay theo t6 nhom & Viét
Nam khong tuén thu nghiém ngit cac nguyén tic
cho vay theo nhom cung rang budc trach nhiém,
cho vay theo hinh thtrc nay c6 thé lam giam déang
ké chi phi sang loc va giam sat ciia cac chwong
trinh tin dung vi mé thong qua co ché tu khuyén
khich va ty giam sat, va st dung co ché rang budc
xa hoi trong qua trinh cho vay.

S6 ho nghéo tuong quan thuan va c6 mirc y
nghia 1%, tac dong bién chi ra rang cac ho gia dinh
nghéo dugc chimg nhéan c6 20,1% kha ning tiép
can tin dung vi mo. Két qua cho thidy Chinh phu
can thigp c6 hiéu qua trong viéc diéu chinh cac
khiém khuyét trong thi trudng tin dung nong thon.
Két qué nay con cho théy su phu hop cua Chuong
trinh giam ngheo Quoc gia nhim muc tiéu va dam
bao tiép can cong dong rong 16n hon cua céc
chuong trinh tin dung vi m6 cho cac hd gia dinh
ndng thon noi chung va DPBSCL ndi riéng.

Bén yéu t6 lién quan dén thu nhép bao
gbm MUCTN 1, THU TT, THU CN, va
THUNHAP 6, c6 y nghia trong phuong trinh (2).
Két qua phan tich cho thdy cac h¢ gia dinh ¢6 thu
nhap thap (MUCTN 1) twong quan nghich va co
muc y nghia 10%. Day la mot trong nhitng ticu
chuén chinh thirc cho viéc phan b tin dung; bién
murc thu nhép cho théy su khéc biét gitra ho c6 thu
nhap thip nhat so v6i cac nhom thu nhap con lai.
Diéu nay c6 nghia la nhoém h¢ nghéo nhat nhén
duoc 12,3% kha niang t1ep can tin dung vi mo so
v6i nhitng hd khac. Cac chuong trinh tin dung vi
md chon cac ho c6 ngudn thu nhap chinh tir nong
nghi¢p (THU TT) va thic &n chan nuoi
(THU_CN). V& hi¢u tmg bién, Bang 3 cho thay cac
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hd lam laa c6 19,7% kha nang tiép can tin dung vi
m6 va ho chan nuodi co6 18,8% kha nang tiep can
von. Ngoai ra, cac ho gia dinh c¢6 dong thu nhép tir
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6 dén 9 thang mot nam (THUNHAP_6) c6 10%
kha nang tiép can tin dung vi md cao hon cac hg
khac (xem Béng 4).

Bang 4: Cac nhén t6 dnh huwéng dén tiép can tin dung vi mé va hiéu wng bién

Hé sb R.S.E. Gia tri P Hiéu irng bién

In ST CT (két qua dvoc trinh bay o Bang 3)

Kh4 ning tiép can tin dung vi mé
Hé s6 chin 3,144 0,773 0,000

Pdc diem chu ho
In TUOI 0,585 0,186 0,002 0,203
HNHAN 0,336™ 0,154 0,030 0,124
DANTOC 0,327* 0,159 0,039 0,107
MUCHU -0,127 0,200 0,524 -0,045
TIEUHOC -0,032 0,153 0,835 -0,011
PHOTHONG -0,117 0,170 0,493 -0,041
LAMVIEC HC 0,413"*" 0,133 0,002 0,132
THANHVIEN 0,370*" 0,153 0,016 0,119

Pac diém hé
SOHONGHEO 0,643 0,123 0,000 0,201
MUCTN 1 -0,342" 0,177 0,054 -0,123
MUCTN 2 -0,026 0,163 0,874 -0,009
MUCTN 3 -0,025 0,156 0,872 -0,009
THU TT 0,577 0,127 0,000 0,197
THU CN 0,598 0,136 0,000 0,188
THU PNN 0,149 0,132 0,260 0,051
THUNHAP 9 -0,168 0,117 0,151 -0,060
THUNHAP 6 0,300 0,180 0,096 0,097
THUNHAP 3 -0,209 0,233 0,369 -0,076
THUNHAP 1 0,009 0,262 0,972 0,003

Yéu 16 dia Iy — kinh té
XA DGT 0,659 0,155 0,000 0,235
HUYEN TDT 0,643 0,184 0,001 0,195
HUYEN DTH -0,255™ 0,120 0,033 -0,089

Bién néi sinh
In ST PCT 0,143 0,052 0,006 0,050

£y -0,380" 0,222 0,087

S6 quan sat® 896

Chi2 207,6

Bang phan loai Co vay Khong vay Tong

S6 du bao dung 535 191 726

% cuia du bao dling 88,58 34,59 81,03

S6 du béo sai 69 101 170

% cua du bao sai 65,41 11,42 18,97

Xéc suat du bdo diing (%) 70.98

Ghi chu: 1. R.S.E. la Sai so chudan diéu chinh

2.% % va " la cdc mike y nghia twong ing 10%, 5%, and 1%
3. 86 quan sat nho hon c¢é mau do thong tin khong day du

Tat ca cac yéu to dia Iy — kinh té diéu co anh
huong dén kha nang tiép can tin dung vi mo6. Hé )
duong XA DGT ngu ¥ rang cic hd gia dinh cu tra
tai cac xa c6 duong 6 t6 lién xa c6 23,5% kha nang
tham gia cac chuong trinh tin dung vi mé cao hon
cac ho khac. Hé s6 am HUYEN DTH c6 nghia la
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cac ho gia dinh sdng & cac xd d6 thi hoa co 10%
kha nang tham gia vao cac chuong trinh tin dung vi
mo it hon so voi cac hd khac (xem Bang 4). Bén
canh do, cac ho gia dinh ndng thon & cac xa tap
trung ngudi dan toc co 20% kha nang tiép can tin
dung vi md. Nhiing phat hién nay ung hg manh mé
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quan dlém tai chinh phat trién trong d6 sy kém
phat trién ciia co sé ha tang vat chat gop phan dang

ké dén han ché kha ning tiép can vdn cua ho. MUCHU,

c. Cdc nhan té anh hwéng dén heong von vay
tin dung vi moé

Bang 5: Céac nhin t6 anh hwéng dén so tién vay tir tin dung vi md
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Céc yéu t6 anh huong dén sb tién vay tir tin
dung vi mé dugc giai thich boi cac yéu t sau:
TRONGLUA, K TAYNGHE, In
DTDATNN, In CHIYTE, MUC HTLS, CT GT,
va HUYEN_ DTH (xem Bang 5).

In Tin dung vi mé (1)

In Tin dung vi md (2)

Hés6 R.S.E. GiatriP Hé sb S.E. GiatriP
In S6 tién vay tir tin dung vi mé
H¢ so chan 3,308 0,699 0,000 3,351 0,659 0,000
Bdc diém chi hj
In TUOI -0,127 0,171 0,459 -0,134 0,159 0,401
GIOI 0,080 0,063 0,206 0,078 0,063 0,212
MUCHU -0,170™ 0,083 0,042 -0,169" 0,100 0,092
LAMVIEC HC 0,117 0,082 0,150 0,115 0,081 0,161
TRONGLUA -0,276™" 0,087 0,002 -0,282"* 0,079 0,000
K TAYNGHE -0,235™" 0,091 0,010 -0,237" 0,101 0,019
LAMVUON -0,131 0,109 0,228 -0,139 0,108 0,201
Dac diém ho
In SOTHANHVIEN -0,154 0,105 0,141 -0,154 0,108 0,155
In SOTREEM 0,014 0,068 0,837 0,015 0,071 0,833
In SOTVCOTN 0,076 0,074 0,302 0,077 0,078 0,322
In DTDATNN 0,088 0,014 0,000 0,089™" 0,014 0,000
In CHIYTE 0,084™ 0,043 0,049 0,084 0,040 0,037
Yéu t6 vay chinh thire
MUC_HTLS -0,362™" 0,090 0,000 -0,364"*" 0,082 0,000
CT NH 0,013 0,111 0,907 0,012 0,103 0,905
CT TH 0,149 0,128 0,244 0,143 0,121 0,238
CT NN 0,128 0,093 0,168 0,124 0,081 0,124
CT BB -0,020 0,123 0,874 -0,019 0,109 0,866
CT _GD 0,199" 0,115 0,084 0,201" 0,120 0,093
CT TD 0,002 0,075 0,978 -0,003 0,081 0,976
Yéu to dia Iy — kinh té
XA DGT -0,099 0,135 0,465 -0,097 0,119 0,415
HUYEN TDT -0,072 0,137 0,598 -0,078 0,122 0,522
HUYEN DTH -0,184" 0,077 0,017 -0,186™ 0,078 0,017
Kha niing tiép cén tin dung vi mé (Két qud dieoc trinh bay & Bang 4)
Pas -0,380" 0,222 0,087
A -0,276" 0,159 0,083
Sb quan sat® 896 879
Chi2 207,6 173,9

Note: 1. S.E. and R.S.E. la Sai s6 chudn va Sai so chuan diéu chinh, twong tmg

Y
2.7, v

a ™" chi mirc ¥ nghia 10%, 5%, va 1%, twong trng
(1) and (2) la phuong phdp wdc lwgng cmp va Heckman, twong ing

3. 86 quan sdt nhé hon c¢& mau do théng tin khéng ddy dii

Néng dén tréng lia va cong nhan khong cé tay
nghé tuong quan nghich véi lugng von vay chinh
thirc va c6 y nghia & muc 1%. Diéu nay chi ra rang
cac ho gia dinh néng thon nhan dugc it hon 27,6%
s6 tién vay tir tin dung vi mé néu ho trong laa va
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23,5% it hon néu ho ¢ trong nhém cong nhan
khong c6 tay nghé. Néu cac ngudn thu nhap khac
nhau giai thich muc dich cia tin dung vi mé dugc
sir dung trong khau xem xét hd so vay, nong dan
trong la va nguoi lao dong khong co tay nghé
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dugc st dung trong viéc xac dinh s6 tién cho vay
boi vi hai yéu té nay giai thich kha nang tra no ciia
ho. Nhitng nganh nghé nay thé hién kha ning tra
no thap hon so vdi cic nganh nghé khac nhu cac
hoat dong c6 tay nghé hodc hoat dong phi nong
nghiép. C6 mot sy khac biét dang ké trong s6 tién
vay tir ngudn tin dung vi mé néu nganh nghé cia
chu ho duge dua vao dé xé4c dinh sé tién vay.

Trong cac yéu td dac diém cua ho, dién tich dat
néng nghiép va chi cho y té twong quan thuan véi
sé tién vay chinh thirc va c6 ¥ nghia. Trong do, hé
s6 dién tich dét nong nghiép cho thay ring 1% tang
1én cua dién tich dat néng nghiép lam ting sb tién
vay tir tin dung vi mo 1én 8,8%. Két qua nay thé
hién vai trd quan trong ctia dat dai trong thi truong
tin dung nong thon, noi ma cac ho gia dinh co dat
¢6 lgi thé hon cac ho gia dinh khong co6 dat khi ho
tham gia mot nhom tin dung. Hé so chi cho 'y té chi
ra rang sb tién vay tin dyng vi md twong quan
thuan voi cac nhu cau cho cac chi phi y té trong gia
dinh. Vi du, néu chi phi y té ting 1%, s6 tién vay tir
ngudn tin dung vi md c6 kha ning ting 8,4%. Diéu
nay c6 thé 1a boi vi chi tiéu y té dai dién cho chi
phi sinh hoat va do d6 vay tir ngudn tin dung vi mo
v6i 13i sudt thip cho cac chi phi chim soc y té 1a
hop 1y. Néu co mot sy thay thé tin dung giita cac
khu vuc tin dung chinh thic va phi chinh thie,
néng ho co thé vay tir ngudn phi chinh thirc cho
nhiing truong hop khéan cap. Sau do, ho vay tir cac
chuong trinh tin dung vi md dé tra ng vay phi
chinh thirc. Vi vay, su hién dién cia cac nguén tin
dung chinh thuc va phi chinh thirc giap giam bot
han ché tin dung d6i v6i nhitng ho nay.

Hé s6 mirc hd tro 1di sudt 4m va c6 ¥ nghia &
mirc 1% trong mé hinh. Lii sudt hd trg dwoc dinh
nghia 1a su khac biét giita 13i suit binh quéin cac
khoan vay thuwong mai trong nam 2009 so véi lai
suat trén cac khoan vay chinh thirc cho cac ho gia
dinh nong thon. Mdi twong quan nghich chi ra rang
1ai suat tin dung chinh thirc nhé hon mirc trung
binh (khoang 36,2%) néu tin dung chinh thire c6 lai
sudt 1% trg cap mdi thang. Diéu nay co6 nghia la
mot su thay dbi 1% trong hd trg 1ai sudt mot thang
tang 9,83 triéu dong nhu cau vay tin dung vi mo.
Do vay, hau hét cac chuong trinh tin dung vi mo
cho vay uu dai c6 muc vay nho so véi tin dung vi
mo trung binh.

Hé s6 vay cho gido duc dwong va c6 ¥ nghia &
mirc 10%, cho thdy cho vay véi muc dich dong hoc
phi dugc bao gdm trong cac chuong trinh tin dung
vi mo. Cung mot khoan vay wu dai 13i sudt tir cac
chuong trinh tin dung vi mo, khoan vay gidao duc
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cao hon 20% so vdi cac muc dich cho vay khac.
Diéu nay ngu ¥ rang cac chuong trinh tin dung vi
mb c6 kha ning dé mo rong viéc cung cép tin dung
chinh thtrc cho cac khu vuc nong thén khong chi
d6i véi hoat dong san xuit nong nghiép, ma con
cho muyc dich gido duc va y té.

Trong nhém cac yéu té dia 1y - kinh té chi c6
huyén d6 thi héa (HUYEN DTH) c6 y nghia &
muc 1%. Nhu vay, cac hd séng tai nhitng huyén d6
thi hoa da nhan duoc it hon 18,4% sé tién vay tir
tin dung vi mé, trong duong véi 4,92 triéu dong.

6 KET LUAN VA PE XUAT
6.1 Kétluan

Nghién ctru nay xac dinh cac yéu té anh hudng
dén kha nang tiép can tin dung chinh thirc va phi
chinh thitc cua hg gia dinh & nong thén vung
DBSCL. Két qua cho thay c6 su twong tic giira cac
khu vuc tin dung, trong d6 tin dung phi chinh thuc
tich cuc anh huong dén kha ning vay vén tir
chuong trinh tin dung vi m6. B6 qua hiéu ung
tuong tac nay c6 thé dan dén viéc bo sot yeu t6
quan trong giGp giai thich kha ning tiép can
chuong trinh tin dung vi mé cia h{ trong thi
truong tin dung ndng thon.

Két qua nghién ctru chi ra rang so tién vay phi
chinh thtrc anh huong boi cac yéu t6 bao gom: so
hiru dé4t dai, muc dich cho vay phi chinh thic, 13
sudt chinh thirc, thoi han cho vay phi chinh thic,
va dudng giao thong lién xa. Diém ndi bat 1a tinh
linh hoat ctia thoi han vay phi chinh thirc ¢6 thé bu
dap cho mirc 1i suét cao trong thi truong tin dung
phi chinh thure.

Céc yéu t6 1am ting kha ning tiép can tin dung
vi mo bao gém: lam viéc hanh chinh ¢ dia phuong,
thanh vién t6 vay vén, va s6 ho ngheo. Trong do,
kha ning tiép can tin dung vi mdé dugc cai thién
dang ké thong qua s6 ho nghéo. Piéu nay phan anh
chinh sach can thi¢p cta chinh sach xa hdi 1a co
hi¢u qua. Cho vay thong qua mot nhom, co ché cai
thién dang ké kha nang tiép can chuong trinh tin
dung vi md bédi vi no6 1a mét co ché hiéu qua vé chi
phi cho viéc khic phuc cic van dé thong tin bat ddi
xung trong cho vay ca nhan. Dic biét, sb tién vay
phi chinh thirc ¢6 anh huéng dang ké dén kha ning
tiép can chwong trinh tin dung vi mé.

Sb tién vay tir chuong trinh tin dung vi mo
duogc giai thich boi cac yéu t6 nhu 1a tudi tac va
nghé nghiép cua chu hg, dién tich dét nong nghiép,
muc thu nhap, chi phiy té, huyén d6 thi hoa, muc
dich vay, va ldi suit wu dai.
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6.2 D& xuit

Két qua nghién ctru cung cép mot khuyén nghi
quan trong cho chinh sach hudng téi nang cao kha
nang tiép can tin dung chinh thirc cho hg ngheo va
hd ¢6 thu nhép thap 0 nong thon. Trude tién, viée
tham gia t6 vay von dic biét cai thién kha ning tiép
can tin dung vi mé vi ddy 14 co ché hiru higu giup
giam chi phi do thong tin bat cin xtng trong thi
truong tin dung nong thén. Vi vy, khuyen khich
ho ngheo tham gia vao t6 vay von «can phai dugc
xem trong tir phia & cip chinh quyén dia phuong.
Thir hai, cac chinh sach nén hudng vao diéu tiét thi
truong tin dung ndng thon sao cho mot thi truong
¢6 thé khic phuc diém yéu cua né bang cach dwa
vao thé manh cua thi truong con lai. Viéce tich hop
cac loai hinh tin dung vao trong mot thi truong tin
dung nong thoén gitp cai thién kha ning tiép can
tin dung cho cic nong ho, dac biét 1a hd ngheo &
ndng thon.

Bén canh nhing | két qua dat dugc, bai viét nay
¢6 han ché do ¢& miu nho. Vi vay, nhiing khuyen
nghi cho chinh sach tir két qua nghién ciru chu yéu
lién quan dén ving PBSCL. Tuy dy 1 mot han
ché, nhig khuyén nghi nay ciing c6 thé dugc mo
rong cho cac khu vuc khac & Viét Nam, néu thi
truong tin dung néng thén thoa mén diéu kién
trong d6 tin dung phi chinh thic 1a phd bién, don
gian va dé tlep can, trong khi tin dyng chinh
thirc bi han ché va kho tiép can do thi tuc cho vay
phtrc tap.
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